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ABOUT DANSK GALOP

Foreningen til den sedle Hesteavls Fremme

6JG &CPKUJ ,QEMG[ % NWD

'DQVN *DORS )RUHQLQJHQ WLO GHQ GOH +HVWHDYOV )UHPP

7KH SXUSRVH RI WKH RUJDQL]DWLRQ LV WR SURPRWH WKRURX.
'DQLVK KRUVH UDFLQJ

7KH RUJDQL]DWLRQ KDV DSS PHPEHUVY DQG LV OHG E\ D ERI
UDFHFRXUVHV EUHHGHUV RZQHUV DQG WUDLQI

Board of Directors

-iuUJHQ 'DPVER $QGHUVHQ FKDLUPDQ -HQV ' /DXULW]HQ YLF

/ DUV -DNREVHQ ,EHQ +MRUWK %XVNRS 3LD /DUVHQ -HQVHQ

+DQVHQ &DPLOOD 5DVPXVVHQ +HQULN 6WRUN 3HWHU +DXJ
%DDJiH 6FKRX

CEO
+DUDOG '"jUXP

Traverbanevej 10, 2920 Charlottenlund
7HO 2 KG#GDQVNKY GN
Z2Z2Z GDQVNJDORS GN ZZZ \HDUOLQJVDOH GN



INFORMATION

Scandinavian Open Yearling Sale 2026

Table Reservations

30HDVH UHVHUYH \RXU WDEOH E\ H PDLO WR &LUD $PHOXQ

Accommodation

Hotel Fortunen 9HG )RUWXQHQ /I\QJE\
IRUWXQHQ GN

Hotel Marina 9HGE N 6WUDQGYHM 9HGE N
KRWHOPDULQD GN

Rungstedgaard 5XQJVWHG 6WUDQGYHM 5XQJVWHG .\V)!
UXQJVWHGJDDUG GN

Kurhotel Skodsborg
6NRGVERUJ 6WUDQGYHM 6iO0OHU{G VNRG

Park Lane Hotel
6WUDQGYHMHQ *HQWRIWH SDUNODQHEF

Dogs

'RJV DUH QRW DOORZHG DW WKH VDOHV FRPSOH[ DW <}

Smoking

6PRNLQJ LV RQO\ DOORZHG LQ UHVWULFWHG DUHDV\
VWULFWO\ QRW DOORZHG LQVLGH WKH VWDEOHV RU LQ

Veterinary services for horses for export

$Q RIILFLDO YHWHULQDU\ ZLOO EH SUHVHQW DW Wi
WR SHUIRUP WKH GRFXPHQWY IRU KRUVHV IRU H[SR

30HDVH EH DZDUH WKDW KRUVHV JRLQJ WR 6ZHGHQ DQG 1RUZD\ C
RUJDQL]JHUV RI WKH DXFWLRQ ZLOO DVVLVW LQ WKL

After the sale

6DOHV KRUVHV PXVW EH UHPRYHG LPPHGLDWHO\ DIWH
XQOHVV RWKHU DUUDQJHPHQWY KDYH EHHQ PDGH

$00 DFWLYLWLHY DW <RUN 6WXG DUH XQGHUWDNHQ D!

‘



TRACES

8GUHMVHGRNXPHQWHU IRU nULQJHU GHU WUDQVSRUWH

9,*7,*7 9,*7,%7 9,*7,*7
Til alle kgbere, der umiddelbart efter Scandinavian Open Yearling Sale skal have
transporteret aringer over landegraenser — til fx. Sverige og Norge.

'LVVH nULQJHU VNDO VHOY RP GH DOOHUHGH KDU HW 75
KDYH HW GDQVN 75%$&(6 GRNXPHQW WLO XGUHM

Dette sgrger Dansk Galop for!

9L InU VRP GH WLGOLJHUH nU VWRU KM OS IUD )iGHYDUHVW\UH
ViUJHU IRU DW DOOH nULQJHU NDQ VHQGHV JRG!

JRU DW IRUNRUWH YHQWHWLGHQ RJ VLNUH HW VPLGLJW YHWHL
XPLGGHOEDUW HIWHU KDPPHUVODJHW IRU nULQJHU GHU VNDC
RSO\WWQLQJHU WLO 'DQVN *DORSV VHNUHWDULDW Vn

Transportgrens navn, CVR-nummer og bil-nummerplade.

Aringens bestemmelsessted, adresse og CHR-nummer.

+HUHIWHU NDQ nULQJHQ G\UO JHWMHNNHV I\WLVN FKLS QU

-R ITOHUH RSO\WWQLQJHU GHU Sn IRUKNQG HU RSO\VW MR KXU

2YHQVWnHQGH SURFHGXUH HU (8 EHVWHPW IRU DW VLN
KLQGUH VPLWWHRYHUI{UVHO VDPW PXOLJJJjUH V!

Ved tvivistilfeelde, kontakt Nick Elsass (+45) 40 56 88 33



DANSK GALOPS AUKTIONSL@B 2027

.ODPSHQERUJ *DORSEDQH A VHSWHPEHU RNWREHU

(ERWO +EPSTW %YOXMSRW

KLAMPENBORG GALOPBANE

(/1 Q

/ERESPRZMIE TIL VINDENDE EJER OG OPDRATTER, UDSAT AF DANSK GALOP. FOR 2-ARIGE HESTE DER HAR
VARET FREMSTILLET PA SCANDINAVIAN OPEN YEARLING SALE 2026.

VAGT: 59 KG. - INDSKUD: 8.750 KR.

0DQ QRYHPEHU N U
0DQ PDUWYV N U

0DQ PDM N U

0DQ MXQL NU

0DQ MXOL N U

0DQ DXJIXVW N U
BWDUWHUNO VHS RNW N U

/{EHV Sn .ODPSHQERUJ *DORSEDQH L VHSWHPEHU RNWR

$O0OH KHVWH VRP RSI\OGHU EHWLQJHOVHUQH IRU GHOWDJHO
DQPHOGHYVY DXWRPDWLVN WLO OjEHW

Falgende geelder for at veere berettiget til at deltage i og strygning fra Auktionslgbet 2027:

« cULQJHQ VNDO Y UH IUHPVWLOOHW L ULQJHQ Sn cULQJVDXNWLRQHQ

e 6NIUHPW KHVWHQ LNNH V OJHV L ULQJHQ PHQ V OJHV RJ HMHUVNLI)
$XNWLRQVO{EHW VNDO KHVWHQ IDNWXUHUHYV LQNO DXNWLRQVVDO |
$XNWLRQVOEHW

e +HVWH GHU HU IUHPVWLOOHW L ULQJHQ Sn cULQJVDXNWLRQHQ PH
$XNWLRQVO{EHW HU EHUHWWLJHW WLO DW Y UH PHG L $XNWLRQVO|!

e +HVWH GHU HU I[UHPVWLOOHW L ULQJHQ Sn cULQJVDXNWLRQHQ PH
$XNWLRQVOEHW

* (Q KHVW NDQ VOHWWHYV IUD 'DQVN *DORSV $XNWLRQVOE YHG VNULI
HU HQGHOLJ RJ EHW\GHU DW KHVWHQ LNNH O QJHUH HU VWDUWEHUF
EHWDOLQJ DI IUHPWLGLJH IRUIDOGQH LQGVNXG



GO GO GADGET

(GER), AREION - GLOBULI (SURAKO) - 2007-2025

SIDSTE CHANCE

- for at kgbe en aring efter GO GO GADGET

MERE END 25% AF HANS STARTENDE AFKOM HAR HANDICAP 80 ELLER H@JERE

"WINNERS TO RUNNERS’

31 AF 38 STARTENDE AFKOM
HAR VUNDET L@B

TILMELDT BREEDERS'’
SERIEN | SKANDINAVIEN

A~

GRAB THE MOMENT|

Vandt selv Norsk Derby - og blev far til:

GRAB THE MOMENT (89) - Dansk Derby, Dansk Breeders’ Cup & Breeders’ Prize Classic
SPEEDMAN (87) & SMOOTH N ROYAL (82) - Jydsk Derby
WIGGLE WINE (80) - Mowerinalgb (Dansk 1000 Guineas)
ITOLDYOUSO (89) - vinder af syv Igb
GO GO DANCER (86) - GO GO FLAME (83) - CLASSIC BLAZE (81) - FOREVER YOUNG (81) - ICEMAN (80)

Far til katalognumrene: 6 +14+27 -38+57 -59+-61-62-65 68

STUTTERI THORSKOVGAARD

W

Herredsvejen 5, 8581 Nimtofte
+45 40 57 06 66 - bo@thorskovgaard.dk




STALL SIGFRIDSSON

SCANDINAVIAN OPEN YEARLING SALE - YORK STUTTERI - 18 SEPTEMBER 2026

ASCOT BRASS

ASCOT BRASS - UPPFODD AV STALL SIGFRIDSSON

Historiens nist mest vinstrika skandinavisktranade sto — 11 segrar och 6ver 5,4 miljoner SEK
Champion 2yo Filly in Scandinavia 2019 - Champion 3yo Filly in Scandinavia 2020
Vinnare av fyra Listed-lopp i Skandinavien
2:a i Cape Verdi Stakes (Gr.2) och 3:a i Balanchine Stakes (Gr.2) pa Meydan i Dubai
Efter avslutad tdvlingskarridr dter hemma pad stuteriet.

"Vi ser mycket fram emot att presentera det forsta
avkommet undan ASCOT BRASS — stoet EPSOM GOLD (SWE),
efter den [yrfaldige Grupp 1-vinnaren MUHAARAR.”

NIMITZ — miljondr och halvbror till GOLD BEACH (lot 39)

Hemma hos Stall Sigfridsson

VARA ARINGAR PA AUKTIONEN

LOT 4 QUIET LUXURY (GB) — e. Oasis Dream (GB) u. Distant Image (IRE)
LOT 39 GOLD BEACH (SWE) — e. Courage Under Fire (USA) u. Ocean Magic (AUS)
LOT 74 EPSOM GOLD (SWE) — e. Muhaarar (GB) u. Ascot Brass (SWE)

LOT 84 CATNIP (SWE) — e. Juniper Tree (IRE) u. Delbanu (USA)

STALL SIGFRIDSSON AB
Slota Vastergarden 4, 521 97 Vartofta, SWE

+46 708 371 555 - helena@sigfridsson.com




Sigt efter stjernerne...

MOOHAAJIM

2010, CAPE CROSS (IRE) — THIELLA (USA) / KINGMAMBO (USA)

SKANDINAVISK AUKTIONSREKORD I 2025
- TO DERBYVINDERE FRA FIRE ARGANGE

...0g ﬁr(’ Guineas-sejre, seks Brt’t’dcrs’—squ(" samt vindere af Polar Cup (L), Oaks,

Skandinavisk Mesterskab, Kriterium, Auktionslob, Produce Stakes, Lambada Cup med mere!

BRIGADIER SLAVA UKRAINI KING TO BE
Dansk Derby, Dansk 2000 Guineas, Dansk Derby, Jockeyklubbens 2000 Guineas, Derby Trial Stakes,
Jockeyklubbens 2000 Guineas, Dansk Galops Auktionslob, Dansk Breeders’ Cup, 2. i Dansk Derby
Dansk Galops Aukrionslob Breeders' Trophy Classic, Breeders’ Trophy Mile, etc. og Jockeyklubbens 2000 Guineas

TILMELDT BREEDERS’ SERIEN
P4 stutTERI HUORTEBO P4

IBEN HJORTH BUSKOP - +45 23 46 44 23

hinrlvhu.slullcri@mni].lv]c.(“\ - hjm’lclm.«”\




CELTIC LULLAB¢grare i Svenskt Derby 2025. Uppfodare WingCap AB pa So
Fler klassiska resultat av hastar uppfodda pa Solbacka/HorseNature:

DAVICIIVinnare Danskt Derby o Derby trial 2014, Arets hast i Danmark 20
HAPPY LEGENNinnare Danskt Oaks, 2:a i Jysk Derby Cons. 2025
NEVERMOR®innare Danskt Derby Consolation 2026

ZIDANE 3:a i Svenskt Derby, basta svenskuppfédda hast, 2:a i Danskt Der
TERTIO BLOOM:a i Svenskt Derby 2008, basta svenskuppftdda hast.
ROCK THE LEGENDa i Danskt Derby 2013

MILIBLOOM3:a i Svenskt Derby 2011

ROCKS GIANT:a i Danskt Derby Consolation 2024

| ar saljer vi:
3 BLOOMFONTAINE
Bloomersfamiljen

2 HONEY RYDER
Syster till Celtic Lullaby

< % HorseNature

eva@horsenature.nu
+46707354480
www.horsenature.nu

Davicii efter segern i Danskt Derby

backe

14

by 20,

10



SCANDINAVIA’S CHAMPION RACEHORSE
AND MULTIPLE CHAMPION SIRE

The Current Leading Sire in Scandinavia in 2026

Sire of Multiple Group, Listed and Classic Winners

APPEL AU MAITRE

SWEDISH RANKING A AMEIOH

Earnings - 14 / 08/ 2026 breedmg CmepIOHS

. APPEL AU MAITRE 3.698.710 SEK A CHAMPION

2. Juniper Tree 1300.250 SEK ]C'HVI'I‘Ig a ]HSting ]C'gHCy

3. Kodiac 977.420 SEK
A CHAMPION
. Moohaajim 860.810 SEK ] .
by winners. By earnings.

5. Kodi Bear 773-640 SEK By hearrt.

STUTTERI HJORTEBO / MORTEN BUSKOP

Tel: +45 26 95 o1 34 - mbuskop@live.com







SVENSKT DERBY 2026 DANSK DERBY 2026

{

DOC HOLLIDAY COSMOPOLITAN

2 MISSING ¢ 3 BRUCE ALMIGHTY 2 KING TO BE

LORD OF THE MOON

JOCKEYKLUBBENS GRAND PRIX MAW] STAKES - LARCH £RESPR EMIE

I Svenskt Derby stod Stutteri Hjortebo bag de tre forste gennem mil,
ogi bade Dansk Dcrby og Larch /Erespraemie har vi opdrmttct nummer ét og to.
I den nuvaerende klassiske drgang har otte Hjortebo-opdrzet

haft et hundicup pa mellem 8o og 88.

Onsker du storlebsvindere og value for money?

Kob en iring fra
P4 stutTERI HIORTEBO P4

Iben Hjorth Buskop
+45 23 46 44 23 - hjortebo.dk

Scan QR-koden og se listen

over dringer til salg




TRANBERGA GARD

AVELSHINGSTAR

JUNIPER TREE (IRE) DEMIDOFF (IRE)

Levererar fortfarande vinnare Skandinaviens mest vilstammade hingst
Celtic Lullaby - Svenskt Derby 2025 e. Kingman u. Maybe
| Got Lucky - 2-arsvinnare Danska Derbydagen Halvbror till Saxon Warrior
m.fl.
*

SOUTHERN HILLS (IRE) UPPERCUT ACTION

Son till Gleneagles — liksom 2-drschampion
Arets Hiist 2025 Calandagan Vinnaresy1s p
Listedvinnare p& Royal Ascot som 2-aring inkl. Voter, 2000 Guineas

*

KONTAKTA

TRANBERGA GARD

Veterinar Eva CS Pettersson

070-848 21 75

15 minuter frdn Oresundsbron

14




STORLOBSVINDER

MISSING

blev nummer to i drets
Svenskt Derby og vandr
Svenske Kriterium

Consolation som 2-drig.

RED MANTEL
vandt Jockeyklubbens
Auktionslopning
pd Jdgersro i fjor.

(USA), HARD SPUN — STRUT THE CANARY / MINESHAFT

VINDER AF SVENSKT DERBY - OR 102 - 3.068.110 SEK I 16 STARTER

TILMELDT BREEDERS’ SERIEN
+45 23 46 44 23 - HJORTEBO.STUTTERI@MAIL.TELE.DK - HJORTEBO.DK

t




VINDER AF
HORRIS [/LL STAKE.
(GR.3) PA NEWBURY




NATIVE SOLDIER (AUS)

2015, SEPOY — BELONG TO MANY / BELONG TO ME

b
o' S b . Iy e IR

DOBBELT GRUPPE-3- 0G LISTED-VINDER | AUSTRALIEN
5SEIRE | AS368.575 |  OR1TI0

SOM 2- 0G 3-ARIG | PREMIESUM 1000-1400 METER

R E—

VINDER AF

Caulfield Guineas Prelude (Gr.3) - McNeil Stakes (Gr.3) - Christmas Stakes (L)
3. i Blue Diamond Prelude (Gr.3) og Vain Stakes (Gr.3)

“He won with dominance and looked to have a very bright future.”
— INGLIS, AUSTRALIEN

-
YDERLIGERE INFORMATION

HEALTHY HORSE / SANDIE KJAR +45 40 8193 12
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MORTEN BUSKOP BLOODSTOCK

A leading Scandinavian Bloodstock Agent
Representing the French Sales Agency ARQANA in Deauville

| have sourced multiple Classic and Black Type Winners across Scandinavia and abroad.

COSMOPOLITAN
(DEN)

Winner of the
2026 Danish Derby

Purchased in utero at the 2022
Argana Vente de I'Elevage

SLAVA UKRAINI (DEN) TWILIGHT HERO (FR)

9 wins and 4.040.209 NOK incl. 3 wins from 7 starts,
The Danish Derby 2nd in the 2026 Derby Day Sprint
Purchased for 70.000 DKK at the 2021 Purchased for €10,000 at the 2024
Scandinavian Open Yearling Sale Argana October Yearling Sale

Tel. +45 26 95 01 34 - mbuskop@live.com 3
I'm here to assist

www.mbbloodstock.com with your next purchase!




A NEW C Il APTER BEGINS

COURAGE
UNDER FIRE

SCANDINAVIAN OPEN YEARLING SALE 2026

Expectations become reality.

York Stutteri is proud to present
the first yearlings by Courage Under Fire

at the Scandinavian Open Yearling Sale 2026. : 2

A very special milestone for us - \(‘\
made possible by the trust and support |
of breeders, owners and trainers
from the very beginning.

THANK YOU FOR YOUR SUPPORT.
THANK YOU FOR YOUR TRUST.

ALONGSIDE THE FIRST CROP OF COURAGE UNDER FIRE,
WE ARE PROUD TO PRESENT AN EXCITING SELECTION
OF YEARLINGS BY INTERNATIONALLY PROVEN SIRES,
INCLUDING FOOTSTEPSINTHESAND AND IFFRAA].

FOOTSTEPSINTHESAND IFFRAA]

MULTIPLE GROUP 1 SIRE MULTIPLE GROUP 1 SIRE

YORK STUTTERI #WINNERSONTHEWAY




LIFEGARD EQUINE HEALTH

“Nér du nu har vantat i 340'dagar,
varforinte ge folet den basta starten?”

]
S e
W ?‘-ﬁ!na«\«asz““_‘

FoalGard | \ -y

Ramijolkspasta med antikroppar, prebiotika och vitafkel férvaring: Forvaras svalt och morkt. Tva ars hall
ner speciellt framtagen for fol. Ett komplement att grhet fran tillverkningsdatum.

nér stoet har dalig kvalitet pa ramjolk eller nar man vill ) ) .
N 9 . P J . FoalGard é&r ett kosttillskott och inte ett lakemedel. Till
ge folet en boost av antikroppar och energi.

pre- och dysmatura fol rekommenderar vi veterinar
FoalGard ar bra att ha hemma om det skulle bli @ard da dessa fol kan ha svart att tillgodogéra sig anti
komplicerad félning och stoet &r utmattat eller om fél&toppar via tarmen.

ar medtaget och inte orkar dia inom de forsta timmaﬁ
na. Manga uppfodare ger FoalGard till alla fol oavsett.
enkelt och kostnadseffektivt sitt att forbereda folet for
alla nya pafrestningar.

|(gﬁlGard anvands av manga framgangsrika uppfodare:
Vastra Hoby Stuter- uppfodare av era
Breedersvinnare och Bruksprovshingstar
« Hjortebo Stutteri— Skandinaviens mest

FoalGard innehaller koncentrerad ramjélk som &r rikframg&ngsrika uppfédare av fullblod

pa antikroppar, livsviktiga for folet. Dessutom innehdlleg, . stutteri- ledande uppfodare av fullblod

FoalGard prebiotika och vitaminer. Prebiotika hjalper ) ) .
{ill att ge bista forutsattni & d tarmfunktio Haras de Villers Frankrikes mest meriterade

ill att ge f\s a o.ru. S& nln'gar’or'en“go armfun 'Onuppf('jdare av hopphéstar

och kan hjéalpa minimera diarré vid félorunst. Samm=an R ) .

sattningen i FoalGard ger folet extra energi och g.* 7!-IorseNature- hogklassig uppfodare med egna och
N . N . inackorderade avelsston
forutsattningar att klara den forsta tiden.

Enkel hantering: En spruta FoalGard innehaller 60mRaly mer information och bestallning

ge inom de forsta 6 timmarna. 20 ml vid fodsel, 20 malntakta Irja Solndja@solnese:+46 (0)70 53 631 35
efter tva timmar och resterande 20 ml inom de forsta

6 timmarna. Tillverkare Minexcel, UK. www.minexcel.com

Besok garna var FB-sida FoalGard for mer informatio

20
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CONDITIONS OF SALE

Scandinavian Open Yearling Sale 2026

10)

11)

12)

S5ECPFKPCXKCP 1RGP ;GCTNKPI 5CNG (TKFC[ VJG VJ 5

These Conditions of Sale apply to all lots entered in the 2026 Scandinavian Open Yearling Sale catalogue.

Parties:
D 7KH 3XUFKDVHU VKDOO EH WKH KLJKHVW ELGGHU DFFHSWDEOH WR WKH ¢
*DORS WR IL[ D PLQLPXP VHOOLQJ SULFH DQG VXEMHFW WR DQ\ UHVHUYH S
E 7KH 9HQGRU VKDOO EH WKH SHUVRQ RU SHUVRQV VWDWHG LQ WKH 'DQVN
RZQHUV RI WKH /RW
F 7KH 2UJDQLVHU VKDOO EH "'DQVN *DORSu

(QWULHV IRU WKH VDOH PXVW EH PDGH E\ VSHFLDO DSSOLFDWLRQ IRUPV WKD
*DORS 7UDYHUEDQHYHM &KDUORWWHQOXQG

Deadline: 15th of June 2026.

Fee: DKK 3,000 (excluding VAT), including stabling.

Members of Dansk Galop are entitled to a DKK 1,000 discount.

6FDQGLQDYLDQ EUHG \HDUOLQJYV DQG D PD[LPXP RI ILYH \HDUOLQJV EUHG RX\
DV IRDOV LQ 6FDQGLQDYLD ZLOO EH SUHVHQWHG DW WKH VDOH 7KH 2UJDQL)

(QWULHV VKDOO LQFOXGH
$Q\ SDUWLFXODU LQIRUPDWLRQ WKH YHQGRU ZLVKHV WR EH LQFOXGHG LQ WK
IRWHV RQ SRVVLEOH IDXOWV LQFO ZLQGVXFNLQJ FULEELQJ ZHDYLQJ ER]J Z
7KH 9HQGRU<«V 9%7 QXPEHU

(DFK ORW SUHVHQWHG DW WKH DXFWLRQ VKDOO EH WKHUH DW WKH YHQGRU «\
VKRXOG EH DFFRPSDQLHG E\ D 9HWHULQDU\ &HUWLILFDWH VWDWLQJ

7KH KRUVH PXVW KDYH FRPSOHWHG LWV SULPDU\ LQIOXHQ]D YDFFLQDWLRQ FI
WKH ILQDO YDFFLQDWLRQ DGPLQLVWHUHG QR ODWHU WKDQ GD\V SULRU WR
7KH KRUVH FRPHV IURP DQ DUHD WKDW IRU PLQ GD\V EHIRUH WKH DXFWLRC(
&ROWV SRVVHVV QRUPDO GHVFHQGHG WHVWLFOHV DQG ERWK WHVWLFOHV D

$Q\ KRUVH WKDW LV SUHVHQWHG DW WKH DXFWLRQ SUHVHQWHG LQ WKH DXF

,QIRUPDWLRQ LQ WKH FDWDORJXH

7KH IROORZLQJ LQIRUPDWLRQ ZLOO EH DYDLODEOH LQ WKH FDWDORJXH
9HQGRU«V QDPH DGGUHVV DQG LI UHOHYDQW 9%7 QXPEHU

,QIRUPDWLRQ RQ ZKHWKHU WKH KRUVH LV VROG ZLWK RU ZLWKRXW 9%7
,QIRUPDWLRQ DERXW UDFHV RWKHU WKDQ 'DQVN *DORSV $XNWLRQVOjE LQ Z

2Q0\ WKH FRQGLWLRQV SULQWHG LQ WKH FDWDORJXH DUH ELQGLQJ

7KH YHQGRU LV UHVSRQVLEOH IRU WKH DFFXUDF\ RI DOO LQIRUPDWLRQ FRQF|
DQG HQWULHV WR IXWXUH UDFHV

2UGHU RI HQWULHV IROORZV WKH JXLGHOLQHV VHW E\ *RIIV $UTDQD DQG 7DV
EH DXFWLRQHG SULRU WR WKH 6FDQGLQDYLDQ EUHG KRUVHV +RUVHV WKDW |
WKH HQG RI WKH VDOH

7KH YHQGRU LV REOLJDWHG WR SUHVHQW WKH HQWHUHG ORW DW WKH VDOH

$XIXVW ZLWKRXW DQ\ FRVWYV WR WKH YHQGRU

$IWHU WKH WK RI $XJXVW D KRUVH FDQ EH ZLWKGUDZQ E\ SUHVHQWLQJ

DJDLQVW SD\LQJ D IHH RI ‘.. 'DQVN *DORS UHVHUYHV DOO ULJKWV WKURX
'DQVN *DORS«<V YHWHULQDULDQ GHHPV WKDW D ZLWKGUDZDO KDV EHHQ PDGH
Rl WKH DYHUDJH SULFH RI WKH KRUVHV VROG DW WKH DXFWLRQ PXVW EH SDL
YHWHULQDU\ FHUWLILFDWH SURYLGHG SD\PHQW LV PDGH FRUUHVSRQGLQJ Wi
DXFWLRQ H[FO 9%7 ,1 D \HDUOLQJ GLHV EHIRUH WKH DXFWLRQ QR IHH ZLOC

,] WKH YHQGRU ZLVKHV WKHLU ORW WR EH VXEMHFW WR D UHVHUYH SULFH Z|
YHQGRU PXVW VXEPLW WKH UHOHYDQW GRFXPHQWDWLRQ LQIRUPLQJ WKH DXF
EHIRUH WKH \HDUOLQJ HQWHUV WKH VDOHV ULQJ
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CONDITIONS OF SALE

Scandinavian Open Yearling Sale 2026

13)
14)
15)

16)

17)

18)

19)

20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

7KH YHQGRU LV UHVSRQVLEOH WKDW WKH FRUUHFW ORW DV LGHQWLILHG LQ
OLQLPXP ELG LV
7KH $XFWLRQ 2UJDQLVHU FDQ IRUELG D SHUVRQ WR ELG LI WKDW SHUVRQ LV

9HQGRUV RI XQVROG ORWV PRUH WKDQ ‘.. DUH VXEMHFW WR D IHH RI I
7KH IHH LV EDVHG XSRQ WKH UHSXUFKDVH SULFH H[FO 9%7

7KH $XFWLRQ RUJDQLVHUVY DFFHSW QR UHVSRQVLELOLW)\ IRU WKH SXUFKDVHU

$00 ORWV DUH VROG LQ WKH FRQGLWLRQ LQ ZKLFK WKH\ DUH SUHVHQWHG DW
QR UHVSRQVLELOLW\ IRU WKH FRQGLWLRQ RI WKH SXUFKDVHG ORW

&RPSODLQWY UHODWLQJ WR FRQGLWLRQ VKRXOG EH VXEPLWWHG DW WKH O]
WKH ORW VKRXOG EH H[SRUWHG 7KH JHQHUDO OHJDO UXOHV JRYHUQLQJ FLY
&RPSODLQWY UHODWLQJ WR RWKHU LVVXHV VKRXOG EH VXEPLWWHG QR ODWF
KRUVH ZDV SUHVHQWHG DW WKH DXFWLRQ $Q\ NQRZQ GHIHFWV RU GHILFLHQ]
KHDOWK FHUWLILFDWH VKDOO EH GLVFORVHG E\ QRWLFH GLVSOD\HG RQ WKH
DQQRXQFHG ZKHQ WKH /RW LV SUHVHQWHG LQ WKH DXFWLRQ ULQJ ,QIRUPDW
\HDUOLQJV LV HQFRXUDJHG WR EH SRVWHG RQ WKH DXFWLRQ KROGHU V RIILF
DIIHFWHG \HDUOLQJ V ER[ GRRU

3D\PHQW IRU ORWV SXUFKDVHG WRJHWKHU ZLWK D EX\HU«V SUHPLXP DQG I
WKH DXFWLRQ +RZHYHU XQOHVV WKH 6HOOHU KDV H[SUHVVO\ REMHFWHG W
IRU D SHULRG RI XS WR GD\V IROORZLQJ WKH DXFWLRQ 7KH EX\HU<«V SUHPL
H[FOXVLYH RI 9$7 3D\PHQW LQ FDVK ZLOO QRW EH DFFHSWHG

,| SD\PHQW GRHV QRW WDNH SODFH E\ WKH DXFWLRQ WHUPV WKH SXUFKDVHL
LQVXUDQFH RI WKH SXUFKDVHG ORW DW RI WKH SXUFKDVH SULFH LQFO
SD\PHQW LV PDGH )RU ORWV GXH WR EH H[SRUWHG 9$7 VKDOO EH LQFOXGHG

$00 SD\PHQWV VKRXOG EH WUDQVDFWHG WKURXJK WKH RUJDQLVHUV

,Q WKH HYHQW RI D GLVSXWH WKH DXFWLRQHHU HYHQ DIWHU WKH IDOO RI W
RU WR LQYDOLGDWH WKH VDOH DQG SXW WKH ORW XS DJDLQ IRU UH VDOH

7KH ULJKW RI RZQHUVKLS WUDQVIHUV IURP YHQGRU WR SXUFKDVHU E\ FXUUH!

6KRXOG WKH SXUFKDVHG ORW EHFRPH LOO LQMXUHG RU GLH DIWHU WKH IDC
WUDQVIHUUHG WR WKH SXUFKDVHU WKH SXUFKDVHU LV QHYHUWKHOHVYV UHT)

$Q\ SHUVRQ SXUFKDVLQJ DV DJHQW RU RQ EHKDOI RI DQRWKHU SHUVRQ VKDO
IRU DOO REOLJDWLRQV DULVLQJ IURP WKH SXUFKDVH :KHUH WZR RU PRUH SH
DQG VHYHUDOO\ OLDEOH IRU DOO REOLJDWLRQV DULVLQJ IURP VXFK SXUFKDYV
SHUVRQ VKDOO EH OLDEOH DV D SULQFLSDO GHEWRU

,| WKH SXUFKDVH SULFH IRU DQ\ /RW KDV QRW EHHQ SDLG ZLWKLQ WKH SUHVF
DJHQW ZKHUH DSSOLFDEOH VKDOO EH OLDEOH IRU
D $00 FRVWV DQG H[SHQVHV LQFXUUHG DV D UHVXOW RI WKH SD\PHQW UHI
E  QWHUHVW RQ WKH RXWVWDQGLQJ DPRXQW DW WKH UDWH RI SHU PRC

$00 ORWV PXVW EH UHPRYHG RQ WKH GD\ RI VDOH XQOHVV RWKHU DUUDQJHP
FROOHFWHG RQ WKH GD\ RI WKH DXFWLRQ VKDOO EH VXEMHFW WR D VWDEOL

$Q\ GLVSXWH WKDW DULVHV IURP WKH XQGHUVWDQGLQJ RU PLVXQGHUVWDQG
VDOH RI DQ\ ORW VKDOO EH JRYHUQHG E\ WKH ODZV RI '"'HQPDUN DQG WKH 6HC(
EH VHWWOHG E\ DQ DUELWUDWLRQ SDQHO VHOHFWHG E\ 'DQVN *DORS<«V %RDL
PHPEHUV HOHFWHG E\ 'DQVN *DORS DQG WZR IXUWKHU PHPEHUV HDFK Rl ZKR
5HIHUHQFH LV PDGH WR WKH 6FDQGLQDYLDQ UXOHV RI UDFLQJ 6NDQGLQDYLV
5HIJLVWUHULQJV RJ /LFHQVUHJOHPHQW




AUKTIONSVILKAR

Scandinavian Open Yearling Sale 2026

S5ECPFKPCXKCP 1RGP ;GCTNKPI 5CNG HTGFCI UGRV

Disse auktionsvilkar geelder for alle &ringer, som er inkluderet i kataloget for Scandinavian Open Yearling Sale 2026.

1) 3DUWHU
JEHU HU GHQ SHUVRQ VRP DXNWLRQDULXV DFFHSWHUHU VRP KiMHVWE\GHQGH
PLQLPXPVSULV RJ IDVWVDWWH UHVHUYHSULV
6 OJHU HU GHQ HOOHU GH SHUVRQHU GHU L 'DQVN *DORSY WLOPHOGLQJVEOD
SnJ OGHQGH KHVW
$XNWLRQVKROGHU HU 'DQVN *DORS

2) $QPHOGHOVH VNDO VNH Sn V UOLJH EODQNHWWHU GHU UHNYLUHUHV L 6HNUH'
Anmeldelsesfrist: 15. juni 2026
Gebyr: kr. 3.000. - ekskl. moms inkl. opstaldning. For medlemmer af Dansk Galop ydes en rabat p& DKK 1 000.

3) 3n DXNWLRQHQ NDQ IUHPVWLOOHV VNDQGLQDYLVNRSGU WWHGH nULQJHU VDPYV
6NDQGLQDYLHQ VRP HU LQGIjUW WLO RJ UHJLVWUHUHW L 6NDQGLQDYLHQ VRP
JRGNHQGH DOOH SNnPHOGLQJHU WLO DXNWLRQHQ

4) $QPHOGHOVH VNDO LQGHKROGH
DOOH V UOLJH RSO\WQLQJHU GHU jQVNHV RSWDJHW L NDWDORJHW
PHGGHOHOVH RP HYHQWXHOOH IHMO | HNV YLQGVOXJQLQJ RJ HO NU\EEHELGC
RSHUDWLRQ KHUIRU
V OJHUV HYW PRPV QU

5) (QKYHU KHVW GHU IUHPVWLOOHYV Sn DXNWLRQHQ RSVWDOGHV Sn V OJHUV UL"
OHGVDJHW DI G\UO JHDWWHVW XGYLVHQGH
DW KHVWHQ HU EDVLVYDFFLQHUHW PRG LQIOXHQ]D $&h3tA¥ddgeNNd® YDFFLQDWLRC
auktionen
DW KHVWHQ NRPPHU IUD HW RPUNGH GHU GH VLGVWH GDJH iU DXNWLRQHQ
DW KLQJVW HU EHVLGGHOVH DI QRUPDOH \GUH NiQVRUJDQHU RJ EHJJH WHVWL

6) (QKYHU KHVW GHU IUHPVWLOOHYV Sn DXNWLRQHQ IUHPVWLOOHV L DXNWLRQVL

7) )iOJHQGH LQIRUPDWLRQHU RP KHVWHQ IUHPJnU DI NDWDORJHW
V OJHUV QDYQ RJ DGUHVVH VDPW HYHQWXHOOH PRPV 9%7 QXPPHU
RSO\VQLQJ RP KYLV KHVWHQ V OJHV XGHQ PRPV
RSO\WQLQJ RP HYHQWXHOOH OjE XG RYHU 'DQVN *DORSV DXNWLRQVOE VRP

8) .XQ GH L NDWDORJHW WU\NWH EHWLQJHOVHU HU J OGHQGH

99 6 OJHU HU DQVYDUOLJ IRU ULJWLJKHGHQ DI DOOH LQIRUPDWLRQHU L NDWDOR.
VXQGKHGVWLOVWDQG RJ WLOPHOGWH OjE

10) 5 NNHI{jOJHQ L NDWDORJHW |{jOJHU GH UHWQLQJVOLQMHU VRP IDVWV WWHYV DI
KHVWH VRP HU RSGU WWHW XGHQ IRU 6NDQGLQDYLHQ 1jU VNDQGLQDYLVN RS
UHWWLGLIJW IUHPVWLOOHV VLGVW

11) 6 OJHU HU SOLJWLJ WLO DW IUHPVWLOOH GH DQPHOGWH KHV Wiktitish12 X NW LR Q H
august 2026 XGHQ \GHUOLJHUH DIJLIW IRU V OJHUHQ
(IWHU GHQ DXJIXVW NDQ KHVW VOHWWHY YHG IUHPO JJHOVH DI G\UO JHD
'‘DQVN *DORS IRUEHKROGHU VLJ UHW WLO YHG IRUHQLQJHQV G\UO JH DW XQGH
YXUGHUHU DW HQ VOHWQLQJ HU VNHW XGHQ J\OGLJ JUXQG EHWDOHV HW JHE
VROJWH KHVWH Sn DXNWLRQHQ HNVNO PRPV
(Q KHVW NDQ RJVn VOHWWHY XGHQ G\UO JHDWWHVW PRG EHWDOLQJ DI JHE\U
VROJWH KHVWH Sn DXNWLRQHQ HNVNO PRPV
iU HQ nULQJ LQGHQ DXNWLRQHQ RSNU YHV LQWHW JHE\U




13)
14)
15)

16)

17)

18)

19)

20)

21)

22)

23)

24)

25)

26)

27)

28)

29)

AUKTIONSVILKAR

Scandinavian Open Yearling Sale 2026

6 OJHU HU DQVYDUOLJ IRU DW LGHQWLWHWHQ DI GH DI V OJHU IUHPVWLOOHG|
)JiUVWH EXG VNDO Y UH Sn PLQGVW Sn ..
$XNWLRQVKROGHU NDQ IRUE\GH HQ SHUVRQ DW E\GH KYLV SHUVRQHQ HU L UF

9HG WLOEDJHN{E EHWDOHYV JHE\U Sn SFW DI DOOH EHOjE RYHU ".. 6DO
HNVNOXVLY PRPV

$XNWLRQVKROGHU SnWDJHU VLJ LQWHW DQVYDU IRU EHWDOLQJHQ DI GH VROJ

+HVWHQH V OJHV L GHQ VWDQG GH IRUHILQGHYV YHG KDPPHUVODJ RJ DXNWLRC
VLI LQWHW DQVYDU IRU nULQJHUQHV VXQGKHGVWLOVWDQG

(YHQWXHOOH UHNODPDWLRQHU YHGUjUHQGH YLONNUHQHV SNW VNDO Y UH D
KYRU KHVWHQ KDU Y UHW IUHPVWLOOHW GRJ VHQHVW QnU KHVWHQ IRUODGHU
Y UH DIJLYHW VHQHVW  GDJH HIWHU XGO{EHW DI GHW GiJQ KYRU KHVWHQ K
NiEHUHWOLJH UHJOHU IRU FLYLO RJ KDQGHOVNJE J OGHU Sn DXNWLRQHQ

(YHQWXHOOH NHQGWH IHMO RJ PDQJOHU KHUXQGHU DQP UNQLQJHU Sn VXQGK
DXNWLRQVSODGVHQ RJ YHG KHVWHQV SU VHQWDWLRQ L DXNWLRQVULQJHQ

2S0\WQLQJ RP HYHQWXHO UjQWJHQRORJLVN XQGHUV{JHOVH Sn GH IUHPVWLOO!
DXNWLRQVKROGHUHQV RIILFLHOOH KMHPPHVLGH \HDUOLQJVDOH GN RJ HOOH

%HWDOLQJ IRU GHW NjEWH DXNWLRQVVDO U RJ ORYSOLJWLJ PRPV HUO JJt
XQGHU DXNWLRQHQ 'RJ HU DXNWLRQVKROGHUHQ EHUHWWLJHW WLO PHGPLQ

GDJH HIWHU DXNWLRQHQ 6DO UHW EHUHJQHV DI KDPPHUVODJVSULVHQ HNV
LNNH

6nNIUHPW EHWDOLQJ LNNH ILQGHU VWHG L KHQKROG WLO DXNWLRQVYLONnNnU HL
IRUVLNULQJ DI LQGNjEW KHVW PHG DI NfJEHVXPPHQ LQNO PRPV RJ VDO U
EHWDOW )RU HNVSRUWHUHW KHVW VNDO HYW PRPV LQGJn L IRUVLNULQJVVXP

$0 EHWDOLQJ VNDO IRUHJn WLO DXNWLRQVKROGHUHQ

9HG HQKYHU RSVWnHW WYLVW HU DXNWLRQDULXV RJVn HIWHU KDPPHUVODJ
ODGH EXGGHQH EHJ\QGH IRUIUD LJHQ

(MHQGRPVUHWWHQ RYHUJnU IUD V OJHU WLO NjEHU HIWHU GDQVN NjEHORYJLY

6NXOOH LQGN;EW KHVW EOLYH V\J NRPPH WLO VNDGH HO Gj HIWHU KDPPHUV(
HU GHQQH LNNH GHVWR PLQGUH SOLJWLJ WLO DW EHWDOH KHOH NjEHVXPPHQ

'"HQ GHU NjEHU L NRPPLVVLRQ K IWHU VRP VHOYVN\OGQHUNDXWLRQLVW .jEHU
LQGHVWnU VRP NDXWLRQLVWHU IRU DQGUH K IWHU VRP VHOYVN\OGQHUNDXW.L

(UO JIJHV EHWDOLQJ LNNH WLO IDVWVDW WLG VNDO N{EHU RJ GHUHV NDXWLRQ
D XGUHGH DOOH GH PHG LQGGULYQLQJHQ IRUEXQGQH RPNRVWQLQJHU VNDC
E IRUUHQWH UHVWDQFHUQH PHG RP PNQHGHQ

6ROJWH KHVWH VNDO DIKHQWHY Sn DXNWLRQVGDJHQ PHGPLQGUH DQGHW DIW
DIKHQWHV Sn DXNWLRQVGDJHQ EHODVWHYV PHG HW RSVWDOGQLQJVJHE\U VRP |

(QKYHU WYLVW RP IRUVWNHOVHQ DI Q UY UHQGH YLONNnU HO YHGU GH HQNHO
DOPLQGHOLJH UHJOHU RJ YHG V OJHUV Y UQHWLQJ +YLV SDUWHUQH HU HQLJF
GHU QHGV WWHV DI 'DQVN *DORSV EHVW\UHOVH RJ VRP EHVWnU DI PHGOHPP
'DQVN *DORSV EHVWA\UHOVH RJ DI PHGOHPPHU KYRUDI KYHU SDUW XGSHJHU |
'"HU KHQYLVHV L jYULJW WLO 6NDQGLQDYLVN 5HJOHPHQW IRU *DORSOjE 65* R
/LFHQVUHJOHPHQW




BLACK TYPE

&ULWHULD IRU ,QWHUQDWLRQDO 6FDQGLQDYLDQ %

KX]JU 1KVYZ >RO .KXS]R 4YMUOc -V_L S] XY~ \0O]ZYX]SLVO PY\ KXc ~cZS
MKAKVYQ_O

>RO ,VKMU >cZO _]ON aSA"RSX "RO MKAKVYQ_O S] ]_LTOM” AY ARO ]JAKXNK\N
=AKXNK\N] -YWWSA*00 =MKXNSXK'SKX ,VKMU >cZO S] _]JON aS~"RSX =aON
ZO\PY\WKXMO] WKNO SX -VK]]SM <KMO] KXN YARO\ XYAKLVO \KMO] K] JRYaX

3X "RO MKAKVYQ_O RY\]O] "RKA” RK'O aYX Y\ LOOX ZVKMON JOMYXN Y\ "RS\
WKV\UOBN@BXFVKMU >cZO aRSVO "RO ,VKMU >cZO \KMO ]J*K}T] KV]Y S] SXNSMK

>RO :KAMO\X <KMO ]c]"OW aK] O]J*KLVS]RON SX #! KXN RY\]O] aRY LOPY\O
ARO ]_LTOM” \KMO] aRSMR VKA"O\ \OMOS'ON ARO ]*"K"_] DRNEY~ ZaSAROS]A O]
SXNSMKASYX YP JAKA_]

3X KNNSASYX RY\]O] "RK” RK'O aYX Y\ LOOX ZVKMON JOMYXN Y\ "RS\N SX K
TFNJ CPMRS] KZZVSO] "Y "RO PYVVYaSXQ \KMO]$

+VV =MKXNSXK SKX -VK]]SM <KMO] .O\Lc 1_SXO0K] 1_SXOK] 9KU]
8Y\]JU ="0X]JU” KXN .KX]U 5\SA0\S_W
=UKXNSXK S]U 9ZN\ AXSXQ]V L 1YPP] 0_~_\S”c ="KUO]
BKWLKNK -_Z 7KVW =2KN] :\S] >RO 20K~"RO\aYVN -_Z
+WKMSAKV ZXSXQ = OKVKXNV ZXSXQ =U XOVKXNV ZXSXQ
@SXMNO\PK Y\SAM0O\X0] \0]Z\ WSO @SXAO\PK Y\SAO\XK] :\S]
4cNJU .O\Lc 4cVVKXN]V LOA @Y O\V ZXSXQ 2_\SMKXOV ZXSXQ
=UKXNSXK S]U 70]70\]UKZ PY\ \SXQO\ =UKXNSXK'S]U 70]7"0O\]UKZ PY\
NOONO\] >\YZRc 4_"OXSVO ,\O0ONO\] :\SdO -VK]]SM ,\OONO\] >\YZRc -Vk
NOONO\] >\YZRc ="KcO\ ,\O0ONO\] >\YZRc =Z\SX” ,\OONO\] :\SdO =Z\SX~"

>RO KLY 'O VS]®» YP \KMO] S] 89> YPPSMSKVVc KZZ\Y'ON Lc "RO /_\YZOKX :K~*

&YBNQMFT PG UIF UZQPHSBQIZ VTFE JO UIF DBUBMPHVF

(.;+0) )1.& RK] aYX K /_\YZOKX 1\Y_Z Y\ 6S]"ON \KMO KX +WO\SMKX Y\ +_]
\KMO

(N[KPI BQNF RK] LOOX ZVKMON XN Y\ \N SX K /_\YZOKX 1\Y_Z Y\ 6S]*"ON \KI
1\KNON Y\ =~KUO] \KMO

i/ (0-%$ RK] a¥YX K \KMO aS*"RSX "RO =MKXNSXK'SKX ,VKMU >cZO ]c]*O

'MZJOH $§PME RK] LOOX ZVKMON XN Y\ \N SX K \KMO aS*"RSX "RO =MKXNSXEk
A"RO VS]® KLY O

06C381 196.% S] K aSXXO0\
0VcSXQ 1YVNS S] XYA ]_LTOMA AY KXc YP ARO KLY 'O MKA"OQY\SO]
(.;+0) )1.% RK] aYX K /_\YZOKX T_WZ \KMO MKAOQY\S]ON K] K 1\Y_Z Y\ 6S]

(N[KPI BQNF RK] LOOX ZVKMON XN Y\ \N SX K /_\YZOKX T_WZ \KMO MK”*0QY
\KMO

({2

7KH DERYH ORJR PHDQV (%) QRPLQDWHG




ENTRIES BY CONSIGNORS
$OSKDEHWLFDO RUGHU

ANNA FRICK
Elestorp 2275, 242 96 Hoérby, SWE
+46 709 505 886 - alcapone_rocky@hotmail.com

HAMMER RACING
Bjarnkjeervej 10, Bjergby, 7830 Vinderup, DEN
+45 31 33 06 41 - lhammer89@gmail.com

$67521(//$6 526(
SUHWW\ 5RVH 6:(

6:( ILOO\ H[ 3

42

BERNER OLSEN

Fredsgérdsvej 32, 4100 Ringsted, DEN
+45 29 47 90 33 - info@berner-olsen.com

o5 ©0:66 $720,& %20% ‘(1 ILOO\ H[)HHQ
5HG 'DXJKWHU '(1

1o (<(2)7+(67250 (1 JHOGLQJ H[ *R
*R 6XUSULVH '(1

HEALTHY HORSE STUD

Marbaekvej 6, 4050 Skibby, DEN
+45 40 81 93 12 - info@healthyhorse.dk

24 /8&,%$1% ‘(1 ILOO\ H[ /XPLQHXVH ‘(1
53 48((16),567 '(1 1LOO\ H[ 6DYH 7KH
4XHHQ )5

11 11 (1 ILOO\ H[ *ROGHQ OHPRU
16 11 ‘(1 FROW H[ +DYDQQDV 'UH
19 11 ‘(1 ILOO\ H[ +RQJNRQJ 3DU
35 11 ‘(1 ILOO\ H[ O\ 1LNLWD ‘(1
36 11 ‘(1 I1LOO\ H[ 0\ 9LVLRQ 6:(
37 11 '(1 FROW H[ 1REOH JRUWX
49 11 '(1 1LOO\ H[ 5DMVD ‘(1

51 11 '(1 FROW H[ 6DIDUL %OXHV
70 11 ‘(1 ILOO\ H[ $ODPDULH )5

BLACK MOON BREEDING, JZRGEN V.
CHRISTENSEN

Hajenvej 29, 9700 Bragnderslev, DEN
+45 22 76 09 66 / +45 26 21 71 26 -
jwc@christensen.tdcadsl.dk

32 11 '(1 ILOO\ H[ ORQMD]DDW *9

CHRISTER SVANHOLM
Igelésa 103, 388 96 Hagby, SWE
+46 708 333 560 - svanholmchrister@gmail.com

40
77

7$0%$<$ 6:( ILOO\ H[ 3DXOD\D
11 6:( ILOO\ H[ %YOXVKHU *%

EVA C S PETTERSSON

Tranberga Gard, Malmévagen 360, 233 63 Bara, SWE
+46 708 482 175 - eva.p@hotmail.se

($5/ *5$17+$0 6:(
6RFLDOLWH *%

30 FROW H[ OLV

90 11

GHQ

FROW H[ (QWDQJOH 5H

HORSE NATURE SWEDEN KB
Eva Isacsson Sjunnesson, Flattsta 21, 186 97 Brottby, SWE
+46 707 354 480 - eva@horsenature.nu

03 %/220)217$,1( )5 ILOO\ H[ %ORRPHL
6:(

5, *21(< 5<'(5 6:( ILOO\ H[/ 2HLO 'H
ORVFRX )5

KAREN GRETHE & POUL ERIK JENSEN

Haurholmvej 345, 9760 Vraa, DEN
+45 40 29 17 01/ 23 60 10 56 - karengrethe3@gmail.com

60 11 '(1 FROW H[ 6XQ &LW\ JE

KASTANJEGARDENS STUTERI

Notarp 240, 243 92 Ho6r, SWE
+46 707 312 639 - info@lympos.se

02 11 )5 FROW H[ OLVV\ +DZN 6:(

g *2/1.(:22° 6:( 1LOO\ H[
+ROGEDFNWKHULYHU )5

67 11 6:( ILOO\ H[ =DUQLW )5

76 11 LUH ILOO\ H[ %HOSHU 5RVH ,5¢(

LONG RACING
Norregardsv. 33-38, 233 76 Klagerup, SWE
+46 708 648 824 - jplong@live.se

34 11 6:( FROW H[ 0\ ORWLYDWH *LUO
55 11 GHQ FROW H[ 6HDWWOH %ORVVF
64 11 6:( ILOO\ H[ 9RL[ ' $PLH ,5¢(




ENTRIES BY CONSIGNORS
$OSKDEHWLFDO RUGHU

MARIA RICHERT STALL SIGFRIDSSON AB
Kroberga Karlers, 365 20 Eskilstuna, SWE Sléta Vastergarden 4, 521 97 Vartofta, SWE
+46 709 788 575 - mariarichertl@gmail.com +46 708 371 555 - helena@sigfridsson.com

17 +,521'(//( 6:( ILOO\ H[ +LYHUQI 48,(7 /8;85< *% I1LOO\ H[ 'LVWDQW ,P

04 5
MORTEN NIELSEN 39 *21" %($&+ 6:( JHOGLQJ H[ 2FHDQ
Kystvejen 164, @ster Hurup, 9560 Hadsund, DEN ODJLF $86
+45 40 54 01 52 - mnevan@outlook.dk (3620 *2/' 6:( ILOO\ HI[ $VERW %UDVV
74 :
6:(

14 11 ‘(1 FROW H[ +DUPRQLD ‘(1
84 &$71,3 6:( JHOGLQJ H[ 'HOEDQX 86$%

NIKLAS KNUTH
Farekulla 1, Remmenedal, 524 91 Herrljunga, SWE
+46 703 425 522 - farekulla@hotmail.com

STESTRUP M@LLEGAARD

Stestrup Oldvej 5, 4360 Kr. Eskilstrup, DEN
+45 20 85 29 89 - stine@sadelmageriet.dk

09 11 6:( FROW H[ )RXTXHYLOOH

25 11 6:( FROW H[ ODULH &KH] (O 44 &*<(y$6(),5( (1 FROW H[ 3ULQVHVVH .LI
(

" /,.($5%,1%2: '(1 ILOO\ H[ 6R '"HYLQH

STAFFAN LIDBECK VETERINAR AB 57 86%

Hammarlunda 907, 242 61 Loberod, SWE

+46 703 744 917 - staffanlidbeck@gmail.com

STUTTERI HIORTEBO
20 11 6:( FROW H[, 5HO\ 6:(

Bjerring Byvej 1, 8850 Bjerringbro, DEN
89 11 6:( FROW H[ (OXVLYH (OOH +45 40 88 27 11 - hjortebo.stutteri@mail.tele.dk

01 11 ,5( FROW H[ )ODPPDEOH *%
STALL MORGENSTJERNE 08 11 '(1 ILOO\ H[ )LRUH *%

Vasaholm 452, 247 95 Torna Hallestad, SWE
+46 739 336 093 - lisajah@gmail.com 13 11 (1 FROW H[ +DOI +HDYHQ (1

23 11 '(1 FROW H[/LO\ 5RVH )5
5DLQ 6:( 26 11 '(1 ILOO\ H[ ODUVKL 6:(
71 $521% 6:( ILOO\ H[ $PDWLRQ 4. 28 11 '(1 ILOO\ H[ OHULQJXH ,5¢(
75 0$1729% 6:( ILOO\N H[ %DOVKD 29 11 '(1 FROW H[ OLVV 5LYHUGDQFH ¢
0$1'(//2 6:( FROW H['UHVV 7R 31 11 '(1 ILOO\ H[ ORQ )OHXU '(1

s 3(5)(&7 *$'*(7 GHQ FROW H[ 1R

86
5
) 43 11 '(1 ILOO\ H[ 3ULQFHVV /XQD ‘(1

45 11 '(1 FROW H[ 3ULQVHVVHQ *%

STALL CECE / MALIN ROTH

Ireméla Vastergard 9, 362 91 Tingsryd, SWE 46 11 '(1 ILOO\ H[ 4XHHQ &OHPHQWLQH
+46 705 144 522 - cece.runner@hotmail.com 47 11 (1 ILOO\ H[ 4XHHQV 6:(

07 &(&( 5(; 6:( FROW H[)LOLD .DC 48 11 '(1 ILOO\ H[ 4XHOOH (OHJDQ]JH )5
52 11 6:( FROW H[ 6DWHG *% 56 11 '(1 FROW H[ 6LOYHUVWRQH (1

go %(&()285526(6 6:( ILOO\ H[ &k 58 11 '(1 FROW H[ 6WHHOJLUO &DUOUD"
69 11 '(1 ILOO\ H[ $FTXDOLQD %HDXW\
78 11 '(1 ILOO\ H[ %URRNO\Q &DUOUDYV

ODFNP\UD 6:(




ENTRIES BY CONSIGNORS
$OSKDEHWLFDO RUGHU

STUTTERI OUTBACK YASMINE NILSSON
Bronzevej 32, 9700 Brgnderslev, DEN Bessinge 2148, 242 91 Horby, SWE
+45 40 16 52 06 - karsten.outback@gmail.com +46 738 316 381 - yasse.parad@hotmail.com

85 11 '(1 FROW H[ 'LYLQHU ,5¢ 41 9(56%$7,/( 6:( FROW H[ 3LQN 6WDU 6
88 11 '(1 FROW H[ (NR 3DODFH %l $0(5,&$1 675%: 6:( FROW H[ $PHULFI

2 _RGLDF 6:(

STUTTERI STORK &$1$',$1 $552: 6:( ILOO\ H[ &DQDGL
79 .

Grevevej 87, 4030 Tune, DEN ANOLH 6:(

+45 60 37 68 31 - henrikstork@gmail.com

15 11 IU FROW H[ +DYDQD 5HG * (RIS SSIRISH

Stumpedyssevej 3, 2970 Harsholm, DEN
+45 20 61 95 95 - ae@york.dk

STUTTERI THORSKOVGAARD
Herredsvejen 5, 8581 Nimtofte, DEN 12 11 ( 1 ILOO\ H [ +DEOD (1

+45 40 57 06 66 - bo@thorskovgaard.dk 33 11 '(1 FROW H[ 0\ -DPLO '(l
,1( %1 526(6 '(1 ILOO\ H[ OD\S 50 11 LUH ILOO\ H[ 5DPRQH 6:(
*LUO ,5

( 54 11 '(1 FROW H[ 6HDVLGH 6RQJ *%

50 11 '(1 FROW H[ 6XOWDQD *R
( © [ 6XOWDQ OC 6 11 (1 FROW H[ 9LFWRULD 30DFD )!
/267 .1 63%&( '(1 JHOGLQJ H[ 7

27

61 U H o 66 11 '(1 ILOO\ H[ ;DQWKLSSH ,5¢(
o 05%(SL ‘(1 JHOGLQJ H[ 7ZR 6k 81 11 '(1 FROW H[ &KDUPLQJ /R]D *%
+DSS\ ,5( g7 05 98/(17,12 '(1 FROW H[ (NR /DOLT
65 “226(%8036 ‘(1 JHOGLQJ H[ 9R (1
(1 91 11 '(1 ILOO\ H[ (WHUQLW\ 7UHH '(1
gg /< 0(727+(0221 (1 JHOGLQIJ H[

=\PSKRQ\ '(1

SPREN NISSEN

Herredsvejen 12, 8832 Skals, DEN
+45 42 40 62 09 - gadebjerg@gmail.com

73 $',1$ ‘(1 ILOO\ H[ $SHUROD '(1
82 11 ‘(1 FROW H[ &RPSWRQ %LUG *%
83 11 '(1 ILOO\ H[ 'HOD\HG )RRWVWHSV *%

ULF SIOHOLM
Kollebaksvéagen 444, 266 93 Munka Ljungby, SWE
+46 730 322 528 - snoffeborg@gmail.com

%(5*.$03 6:( FROW H[ )DLWKIXOQHVV

9 563

VIVIAN RYSLINGE

Vindspinderivej 30, 4671 Strgby, DEN
+45 22 31 23 52 - vryslinge@hotmail.com

&$52/,1( '( 9,6,21 '(1 ILOO\ HJ
JPSUHVVLYH 6:(
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YEARLINGS
,Q DOSKDEHWLFDO RUGHU E\ GDP

Dam of yearling Lot Yearling Dam of yearling Lot Yearling
AFTXDOLQD %HDXW69 )LOO\ '(1 +DOIlI +HDYHQ 13 &ROW '(1
$ODPDULH 70 )LOO\ (1 Harmonia 14 &ROW '(1
$PDWLRQ 4XHHQ 71 )LOO\ 6:( +DYDQD 5HG 15 &ROW IU
$PHULFDQ =RGLDF 72 &ROW 6:( Havannas Dream 16 &ROW '(1
$SHUROD 73 )LOO\ (1 Hivernale 17 )LOO\ 6:(
$VFRW %UDVV 74  )LOO\ 6:( +ROGEDFNWKHULYH® )LOO\ 6:(
+RQJIJNRQJ 3DUDGLJIB )LOO\ '(1
BDOVKD 75 )LOO\ 6:(
%HOSHU S5RVH 76 )LOO\ LUH I 5HO\ 20 &ROW 6:(
%ORRPHUHWWD 03 )LOO\ )5 ,PSUHVVLYH 21 )LOO\ (1
%OXVKHU 77 )LOO\ 6:(
%URRNO\Q &DUOUDM )LOO\ '(1 L 2HLO 'H ORVFRX 22 )LOO\ 6:(
/LO\ 5RVH 23 &ROW (1
CDQDGLDQ .\OLH 79 J)LOO\ 6:( IXPLQHXVH 24 J)LOO\ (1
&HFH ODFNP\UD 80 )LOO\ 6:(
&KDUPLQJ /R]D 81 &ROW '(1 MDULH &KH] (OOH 25 &ROW 6:(
&RPSWRQ %LUG 82 &ROW '(1 0ODUVKL 26 )LOO\ '(1
OD\SKLH V *LUO 27 )LOO\ '(1
DHOD\HG )RRWVWHS83 )LOO\ '(1 OHULQJXH 28 )LOO\ (1
'"HOEDQX 84 *HOGLQJ 6:( OLVV 5LYHUGDQFH 29 &ROW (1
'LVWDQW ,PDJH 04 )LOO\ *% Miss Socialite 30 &ROW 6:(
Diviner 85 &ROW '(1 OLVV\ +DZN 02 &ROW )5
"UHVV 7R ,PSUHVV 8 &ROW 6:( ORQ )OHXU 31 )LOO\ '(1
ORQMD]DDW 32 )LOO\ '(1
ENR /DOLTXH 87 &ROW '(1 0\ -DPLO 33 &ROW (1
(NR 3DODFH %D\ 88 &ROW '(1 0O\ ORWLYDWH *LUO34 &ROW 6:(
(OXVLYH (OOHQ 89 &ROW 6:( O\ 1LNLWD 35 )LOO\ (1
(QWDQJOH 5RVH 90 &ROW GHQ 0\ 9LVLRQ 36 )LOO\ '(1

(WHUQLW\ 7UHH 91 )LOO\ ‘(1
NREOH )RUWXQH 37 &ROW ‘(1

FDLWKIXOQHVV 05 &ROW 6:( 1IRYHPEHU 5DLQ 38 &ROW GHQ
JHHQV 5HG 'DXJKWHH& )LOO\ '(1

J)LOLD .DOHMYV 07 &ROW 6:( Ocean Magic 39 *HOGLQJ 6:(
Fiore 08 JLOO\ (1

JODPPDEOH 01 &ROW ,5¢( PDXOD\D 40 )LOO\ 6:(
JRXTXHYLOOH 09 &ROW 6:( 3LQN 6WDU 41 &ROW 6:(

3UHWW\ 3UHWW\ 5RIZH )LOO\ 6:(
GR *R 6XUSULVH 10 *HOGLQJ '(1 3ULQFHVV /XQD 43 )LOO\ ‘(1
*ROGHQ OHPRU\ 11 )LOO\ ‘(1 3ULQVHVVH .LD 44  &ROW ‘(1
3ULQVHVVHQ 45 &ROW (1

HDEOD 12 )LOO\ ‘(1




YEARLINGS
,Q DOSKDEHWLFDO RUGHU E\ GDP

of yearling Lot Yearling
QXHHQ &OHPHQWL Q48 J)LOO\ (1
4XHHQV 47 )LOO\ (1

4XHOOH (OHJDQ]H 48 )LOO\ ‘(1

RDMVD 49 )LOO\ ‘(1
5DPRQH 50 J)LOO\ LUH
SDIDUL %OXHV 51 &ROW '(1
Sated 52 &ROW 6:(
6DYH 7KH 4XHHQ 53 )LOO\ (1
Seaside Song 54 &ROW '(1
6HDWWOH %ORVVRB5 &ROW GHQ
Silverstone 56 &ROW '(1
So Devine 57 J)LOO\ (1

6WHHOJLUO &DUOUIBY &ROW ‘(1
6XOWDQD *ROG 59 &ROW ‘(1
6XQ &LW\ 60 &ROW ‘(1

TUHH 21 /LIH 61 *HOGLQJ '(1
7ZR 6KRWV 21 +DSS62 *HOGLQJ '(1

VLFWRULD 30DFD 63 &ROW '(1

9RL[ ' $PLH 64 )LOO\ 6:(
9ROYHU 65 *HOGLQJ '(1
XDQWKLSSH 66 )LOO\ ‘(1
Zarnit 67 )J)LOO\ 6:(

=\PSKRQ\ 68 *HOGLQJ '(1
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IN H_ 3KJOIKGT -( U[Z UL (GZNORJK /8+ H_ -KTKXU[Y /8+
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8R]'ad 2flez _d] S #_U Zz_ 7fefcZej D $cU Z_ >hVczZ_R] S 5R_zdY "IIl 8f;
8fZ_VRd 5R_d\ 3cVVUVcd 4fa 3cVVUVcd AcBRV<DIEZDgR dieAtIUBTZ OVRd #_
Z_>hVczZ_R] S 5R_zdY "1l 8fZ_VRd $cU Z_ ;jud\ 5VcS] 5R_d\ <cZeVcZfr R
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AcZi E:?J 52746C $cU Z_ Ac'UfTV D 42== >6 2= $cU Z_ Ac'UfTV D %eY z
'==F>:?2E:@? E62CD :? 962G6? H@F=5 96 D62EE=6 DF? C65 >6>@CJ =:@?
E62CD >J =25J3F8 C65 >6>@CJ @°?=:?76 E@C<529= AC:?246DD >6J52? >]j
Ac UfTV D VeT

2UzyY

$/621 *(5

H H_ 'XKOUT -+8 U[Z UL 'YYOYO -+8 H_ -GRORKU /8+

]JOTYWc A # e % Z_ 7cR_TV R_U 8VcAR_j R_U $#) $)$ z*U] HMBZaVcYfe :_e

Kf\f_Wed CV*UVR_ U AcZi >RéTHWYRTVU # U Z_AcZi ;VR_*fT ARXIRAVUeY
R U $cU Z_ Af]V U 6ddRZWVd A f]lRZ _d

‘U YZ[J OT 90XK UL TRBDKXY Z_ > ]YVZA 5ZR*RHEOARIU Z_ 5 ddV]U cW 5V
EcZR]9ZXOQK DETW ¢ # cZXR #_U Z_ EYV 9VReYVch']JU 4fa 3cvVvUVcd Ec'aY
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4> _d']Rez _ #_U Z_ ;’T\Vj\]fSSV_d 2flez’ _d] a_Z_X $cU Z_ D> W c # CcZXR
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E2?8@ 52?46C =2 A2EC@?2 VeT

2UZz

$0+5%1 1$ %+),$11 ,5(
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‘U YZ[J OT OT *KTSGXQ 90XKBB63]|&ZBEXY, DTR_UZ _RgZR_ @aV_ 4YR"a:
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VW GDP
L RGSSGHRK VRGIKJ Z]OIK'GREWFGJID IFS GJSTU GPBM
QG GDP

'$1=% &$9%//2 XJOOXUS ZU OT ,XGTIK GTJ ; 9" GTJ OTIR 6X0" 3GJC
VRGIK]J ZOSKY OTIR TJ OTU,RA@IKDM (VRGIDJ .Z]OIK GTJ *KXH_ J} B]F[KYZ
YOYZBoX2ZUW,(EBN PG XJOOFST

&+(6+,5( $&$'(0<XJGEZ GTJ OT ,XGTIK GTJ OTUR 6XO" 4UGORRKY
59)'8 453/4++XJO0EBZ GTJ GTJ VRGIKJ UTIK GRR NKX YZGXZY ZU .

UG GDP

7URSLFDO XQUmWNSS OT ,XGTIK GTJ VRGIKJ ZOSKY OTIR /!TJ OT
EBN PG XJO@OAOFS T

%52:1,(3IBNQJPO NJMFS JO 4DBOEJRBMWIEB IO DT *GTSGXQ 4UX]G_ GTJ 9]KJ
*11 OTIR 3GXO0Z 9\KGE®Y BORKKRNYV 6URGX 30RKENESSY 3KSUXOGR
401QKY 3O0TTKYRGVIT /UK Y Q -[OTKGY VRGIKJ TJ OT 9QUIRAURSY 9ZUXG

75,3 72 5+2'26 XJOOXUS ZU GTJ OTIR 6XKSOUWZ PKIMKX J BXRIOID
30RGTU ZOSKY 3KXIKIKY (KTV/ 9ZKNRBVKKAY.GBHMREAKI XJ OT 6XO0A J[ )
“U

'$1=% &$9%//2YKK GHU\K

WK GDP
:XUVOIGR @UTKEHMXBGKIXJODFS T

7URSLFDOYOOU B HU\K

WK GDP

7523,&%$520E UPQ SBUFE ZP GJMMZ JAJSBDDFGIO OTIR 6XO0O" 3BXIKRIJU[YY
6X0O" JK RG*UXUZEZXKOT 6XO" 9GO TEBRGXG XJOOFST

7+( 6&287XJOAT ,XGTIK GTJ ; 9 ' OTIR*BXO/RBGKJUXIKOT 'XUGJOG
2[A"[XOU[Y VRGIKJ ZOBEBN PG XXNGIIKE T

3(56,$1/8; XJOODT ,XGTIK GTJ ; 9 ' OTIR 9GT*R[OYTHHOAOYYGT. 0[GT )GVOY.
/T\OZGZOWOGR .

'SGTJGROTO XGT AMHKILIGSIQOTIR 6XKSOU <0ZZWXO(UsJIRTKHV BRIOR K
BXOAN BKXZN-XUYYKX 6XKOY JKX *UXZSUTIKX NOCAWKNCERPRE&IK @[Q[TLZ
8KTTKTU GTJ *X ([YIN 3KSWXOOGRK

([XT (G_ ([XT XGTEBHEOSKXXUGMOFBT

21( &/(9(5 &$7XJODT ,XGTIK OTIR 2G )U[VK JK*BGGYUBKQGIOIAAWLIKY 2GLLC(
VRGIKJ XJ OT 6X@" )UXXOJG

:XUVOIGR 3UUT VRGIKJ EBNRYG XDOKERMIK!
7(1'25 XJOOT /ZGR_ OTIR )XOZKXGTS 6%KZ&UUAMK D U
6GUKTOG VRGIKJ Z]@BN PTG, X GADOKIR T
&$3%$11$&&(XJODT /ZGR_ OTIR 6XKSOU :UYIGTG
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DANZIG
WAR FRONT
STARRY DREAMER
MILITARY STYLE (USA)
GALILEO
TOGETHER FOREVER
GREEN ROOM
SCAT DADDY
SEABHAC
CURLIN HAWK
MISSY HAWK (SWE)
DISCREET CAT
BALLOUERA
CYNTHIA ROSE

1st dam

Missy Hawk (2020), placed twice at 3 in Sweden, all her starts; Above is her first foal

2nd dam

BALLOUERA, placed 3 times at 2 and 3 in Sweden and 32.100 SEK; dam of 2 winners :
MISS AVALANCHE, winner at 2, 2025 in Sweden and 125.300 SEK, and placed 5 times, from 10 starts to date.
CAT BALLOU, winner at 2 in Sweden and 61.408 SEK and placed 3 times.

3rd dam

Cynthia Rose, unraced; dam of 2 winners :
Oriental Bella, 7 wins in U.S.A. and $105,633, placed 3rd in W. Virginia Senate Presidents Cup S. (L).
CONNIE THE QUEEN, 3 wins in U.S.A. and $56,624.
4th dam
ART S PROSPECTOR3 wins at 4 in U.S.A. and $52,046 incl. Miss America H. (L), and placed 3 times;
dam of 6 winners :
Garve, 4 wins in U.S.A. and $143,695, placed 2nd in Solano Beach H. (L).
BLUFFY, 5 wins in U.S.A. and $186,935; sire.
LENDY, 5 wins in U.S.A.
NEPTA, 2 wins in U.S.A. and $66,710; dam of:
Sarah Dances, unraced; dam of Yankee Gambler, placed 2nd in Louisiana Futurity.
ZAZA, 2 wins in U.S.A.; dam of winners :
WILDMANSTAN, 5 wins from 2 to 5in U.S.A. and 28,744 and placed 9 times.
MISS PLAYBILL, 2 wins in U.S.A. and $57,960.
HARANGUE, winner in U.S.A.
Countess Gold, ran a few times at 3 and 4 in U.S.A.; dam of winners incl.:

STRIKE THE DEAL5 wins at 2 and 4 and 259,533 incl. Richmond S. (Gr.2), Dubai Duty Free World Trophy
(Gr.3) and Scarbrough S. (L), placed 2nd in Middle Park Stakes (Gr.1).

Munic Boy, winner at 3 in France and 39,421, placed 2nd in Union-Rennen (Gr.2).
Dietta, unraced; dam of winners :

TRIPLE WITCHING, 6 wins in U.S.A. and $100,668.

LASTING JOY, 3 wins in U.S.A.

PLUNGE, 2 wins at4 and 7 in U.S.A. and placed 7 times.

5th dam
No Duplicate, 4 wins at 3 in U.S.A. and placed 4 times incl. 3rd in American Oaks (Gr.1); own sister to Equal
Change; dam of 3 winners incl.:
ART S PROSPECTORsee above.
Foxoale Flyer, unraced; dam of winners incl.:
ENABLE TO LOOSES wins in Brazil incl. Grande Premio Presidente da Republica (Gr.1) and G.P. Presidente
Mario Ribeiro Nunes Galvao (Gr.3), 2nd in G.P. Luiz Nazareno Teixeira de Assumpcao (Gr.2) and 3rd in
Grande Premio Ministro da Agricultura (Gr.2); dam of QUALISADE INDYwon Grande Premio Luiz Fernando
Cirna Lima (Gr.3) and Grande Premio Roger Guedon (Gr.3).
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XJOOFST
(2553+89 *8/41 L H_ *K\ORXYOCBDTQ@GTJ OT 9]KJKT GTJ 9+1 GTJ VR
LXUS UTR_ YZGXZY
(2553:"'2 M H_ 3KQXZIGGRI OT ,XGTIK GTJ GTJ VRGIKJ ZOSKY
(RUUSKXGRR L H_ 3KQNZGGR XGT Z]OIK ZU JGZK GZ OT ,XGTIK

PF FCO

:"/,&& #-00. $IBNQJPO ZP GJMMZ JO 4DBOEJOBWSB JAUJ OT 9]KIKT GTJ

OTIR 'SGIOZGR VTOTM 9\KGRGTJR VTOTM GTJ OUIQK_QR[HHKTY "\KRYR \
<OTZKXLG\UXOZKXTGY 6XOY GTJ 9\KTYQZ 5GQY XJ OT 9\KTYQZ 9Z 2KMKX
<GYK! 58 | 5]T YRQEICXIAHUNEBQAWIG XJQOFST

6'46+1 $.11/ XJOIXUS ZU OT 9]KJKT GTJ ; '+ GTJ 9+1.0OZIRIK MK
GTJ @G]G]0.)[VRGIKJ ZOSKY OTIR TJ OT 6XKOY JKXTO[TMKKOQPX OKKHG HK
GTJ 2GT]GJIKY 9Z[J 0 MKXYXU @V Xad|5.] 05V

/KNKDNQQIDGEGZ OT 9]KJIKT GTJ 9+1 OTIR 9]KJOYN )NGSVOUT )RGYYC
OT 9\KTYQZ 5GQY XJ OT 9\KIYRQZOXNXEHR VTOTM 9]KJOYN -[OTKGY
OUIQK_QR[HHKTY \KR¥& VAN MG XJOJTFST
/#56'4 $.11/ XJOLXUS ZU OT 9]KJKT 4UX]G_ GTJ *KTSGXQ GTJ
9IGTIJOTG\OGT 5VKT JNFSVOBTYROWKXH _ 9\KTYQZ 9Z 2KMKX 4UXYQ 9Z
-XGTJ 6XO” 93 )RGYYOI XJ OT 9ZUIQNURB]QIK / TZICXTI®ZGVTGR 5VKT )NG
)T ZN OT 9IGTJOTG\OGT 5VKJT)N®IVOUNYRS Y[V /TR X TAIZOINTFER I [V

58

.BSDFMMB #MRPONGZ GTJ OT 4UX]G_ GTJ 9]KJIKT GTJ 451 OTIR

JUTYURGZOUT VRGIKJ ZOSKY OTIR TJ OT 4UXYQ *KXH_ GTJ XJ OT 4UX"
)03"5%0 #-00. XJOGZ OT 9]KIJKT GTJ 9+1 OTIR (XKKJKXY :XUVN_ O[\K
9+458/:' (2553 XJOGTJ 9+1 OT 9]KJKT VRGIKJ TJ OT 9]KJOYN )NGSV
QULOKXUR VTOTM GTJ ZN OT 9\KEBWQEGLX X2 OIFEST 58 !

4&3&/*5: #-00. XJOGZ GTJ GTJ 9+1 OTIR 9\KTYQZ 1XOZKXO[S! 58
2'2/.5 (2553 XJOGZ OT *KTSGXQ GTJ 9]KIKT BEN PG XIOTFST

3&-*"#-& $"3-3"4 XJOBZ GTJ OT *KTSGXQ GTJ 9+1 OTIR *GTYQ (X}

TJ OT *GTYQ 9Z 2KMKX GTJ 9QGTJOTG\OYQ -XGTJ 6XO" XJ OT *GTYQ
ZN OT *GTYQ *KXH_ GTJ (XKKJKXY :XUVN_ 30RK! 58
'RSUYZ 0[ROG [TXGPRE (GSXUDGEZ GTJ GTJ 9+1 GTJ VRGIKJ XJ OT
BKYZKXYQGV LUX XOOWKOK! B[BYY OT 9]KJIKT

TF FCO

'IMICMBPBWNQJPO ZP GJMMZ JO 4XPEPOTUO]KIKT GTJ 9+1 GTJ VRGIK]J
9\KTYQZ 1XOZKXO[S GTJ 'SGIOZGR VTOTM XJ OT *GTYQ 5GQY 9\KTYQZ 56G
2KMKX GTJ 9QGT EBGIRPGT OX MDA FRB T

%QFG 1H *QXQWEZ GTJ VRGIKJ XJ OT /XOYN )GETSIHXWDUW XKYYHDOXIKM K 9
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'LVWDQW ,PDJH UDQ RQFH DW GDP RI IRDOV RI UDFLQJ DJH
7KH 'DLTXLUL 4XHHQ | E\ 6D[RQ :DUULRU XQUDFHG
I E\ &KXUFKLOO \R XQUDFHG WR GDWH

5#0&'4 %#/+..DE UPQ SBUFE ZP GJMMZ JOXZVBW Q FDIG LQFO &KHUU\
)T DQG $OEDQ@\ 6SODFHG QG LQ 1HOCEBM®G XJQQFOT
3257% 526XJO0OP® DQG DQG SODFHGXJOMIP HYH DO B QG DQG SC
WLPHV
92&,)(5286XJO0BPW DQG DQG SODFMGOOBBPHVYQDOUDRFH DQG DQ
RQFEBN PG XJOOFST
68+$</ 0221XJOOBPW LQ JUDQFH DQG D BB 18 CPIBF H B J Q\Y EB V
5(,1( '8 &,(/ XJODW LQ JUDQFH DQG DQG SODFHG WLPHV
¥22' 5($621 XJOOBW DQG DQG SPBN PG \B2LFMOF S
OUV 3DWPRUH UDQ RQFEHBRWG LXBOREST
'21% &$0,/( XJODW DQG LQ 86 $ DQG DQG SODFHG WLPHV
%DFKHORUMBND @S XJQQFST
&$63(56 581 XJODOW LQ 86 $ DQG DQG SODFHG RQFH

TF FCO

56#4#9#; XJOMRP WR LQ 86 $ DQG LQHG P RRGFRRD 'V W ZIL F H
"XFKHVV RI <RUN + WLPHYV 5LR 7HUUDFH + WZLFH *UHDW :HVWHUQ 'L\
05 -HQNLQV OHPRULDO 6 WZLFH $XWXPQ %HOOH %UHHGHUV &XS + DQG
2l (GPRQWRQ 'LVWDIIRWWKODQGV 2DNV DQG -XQLRU OLVV 6 .DQG U
EBN PG XJQQF®OT

540&'4 %#/+..YHH DERYH
81,21 :25.(5 XJOTQ 8 6 $ DQG SODFHG WLPHV

6(/7 XJOOW DQG DQG SODFHG WLPHV

648%$5( 3$178JO0OFW LQ 8 6 $ DQG SEBRHBG X\ QRPROT

$GCV 1H 6JG XTJ@DW DQG DQG SODFHG UG LQ .DWKU\Q &URVE\ 6
021% 48, 7XJO0OB®% LQ 8 6 $ DQG SEBRHG XWORHHF®T
12214670+56+%IOIURP WR LQ 86 $ DQG &DQDGD DQG LQFO 6LU

+ &KULV /RVHWK + DQG (PHUDOG 'RZQV 'HUE\
OLVV '"HOLOD UDEBW AL.G X DVQFOT

#5*#&+*#0 XJOTURP  WR DQG LQFO)T&KDQWZHQO$ BEDDQ\ 6
EBN PG XJOOFST

%($87< ),//<XJOMRP WR DQG LQFO &LW\ 30DWH 6

0<7+,&$/ 0$'1(66 XJODQG DQG SODFHG WLPHV

7+( &22.672:1 &$)8 XJODQG DQG SODFHG WLPHV

(9(5<7+,1* )25 <28XJOMURP WR DQG DQG SODFHG WLPHV

$5&+,( 6 '5($0 XJODW DQG LQ 6SDLQ DQG DQG SODFHG WLPH

/$'< 2) 7+( +286( XJOOW DQG SODFHG WLPHV
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VW GDP
YDLWKIXOQHVV XQUDFHG GDP RI IRDO RI UDFLQJ DJH
YJDOFRQHWWL J E\ -XQLSHU 7UHH \R XQUDFHG WR GDWH
QG GDP
,03(78286 <287+YKPOW LQ 86 $ DQG DQGFMDOHG Y WRPG VU
)$,7+)8/ 62/',(5 E\ 1RW 7KLYKRIPM LQ 8 $ ( DQG DQG SODFHG RQFH
'2:172:1 %52:1 YKPDW LQ 86 $ DQG
0$'5,',67% YKPIQ 3HUX DQG IURP VWDUWVY WR GDWH
UG GDP
L %(/,(9( ,1 <2¥KPDW LQ 86 $ DQG LQFO +ROW)\ZRRHG BOFHEGH W Z8
FCO QH YKP®EBGU

%HOLHYH ,gKPBW DQG LQ 86 $ DQG SODFHGUQG WR LIQPR UHHGH!
&XS -XYHQLOHJ)LOQIGHWK LQ 1DVIWDQWRUP 6RKQNVRQ 6

<28 %(77(5 %(/,(9YKPIUQ 8 6 $ DQG DQG SODFHG WLPHV
L %(/,(9( ,1 O(YKPDDW DQG LQ 86 $ DQG DQG SODFHG WLPHV
% (/,(9(,1+2/,'$<6YKPWQ 8 6 $ DQG DQG SODFHG WLPHV
1(: 0221 YKPPBW LQ 86 $ DQG DQG SODFHG RQFH
60$57 %(/,(9(BKPPOW LQ FG6®QH YKRREDU
6381 )520 *2/° YKPDW LQ 8 6 $ DQG SODFHG WLPHV
0,*+7< =(86 YKPDDW LQ &DQDGD DQG SODFHG RQFH
WK GDP
Ll *(7 7T+(5YKPPBW LQ 8 6 $ DQG BOOFME WXKIFGHET U
. %(/,(9( ,1 <28H DERYH
5($'< &$6¥KPPBW LQ 8 6 $ 9% URRNP @BIGHK®PGTU
D\YLOOH XQUDFRRQJPXPM BDDFHG UG LQ 6HRXO *UDQG 3ULJ
. QWHOOHFWXDO UFQ® QFHYIKP BGET B

OLFKHOOH 2 XQUDRHG$6G'DRP,*RBI$668Y KPDW LQ %UD]JLO LQFO * 3 3UH
6RX]D 4XL*WR] QG LQ * 3 3UHVLGHQWH -RVHUWHDQRBXiD MXE LBUWR{PLR $QWF
/DUD &DPSW®RV1$085 * 3 3URWHWRU/D/G&RR7RU,IH DAKPP O W QG LQ & &ULD
&ULWHULXP 3DUDQDHQVH

*UDFHIXO 5DIDHOAC OXQHDENGPPGT
ODFDUDQGRBDLQ &ODVVLFR (XULFR 6RODQHV
WK GDP
P $ 30HDVXHMHD 8 6 $ QG LQ SWOROD 6UG LQ )UUJHMOMHQH YKPPGTU
6 <285 3/($685CZLQV LQ 8 6 $ LQFQ -BIQEFHDUYDODF §LUH
, P 7LFNOHGYXRWUQ 8 6 $ SODFHG UG /L®COXYBEQP BGTU
1 -8%,/$7,YKPPGP 8 6 $ DQG SOPEG ® MW X KRG DU
1,771( %$%< %($KPLQ %UD]LO LQFO * 3 &DUORV*WHOOHV GD 5RFKD )DULD
),567 $0(5,&$IYKPIUQ 8 6 $ LQFO )OWP IMQLILR6



$POTJHOFE CZ )BNNFS 3BDJOH

*44 "50.*$ #0.# CBZ GIMMZ %&/ BZ BREEDERS’
0XO TJTUFS UP 41&&%."/

$+) 5*7((.
#4'+10
#'4.°10#
)1 )1 )#&)'6 )'4
574+#-1
). 187 .+

). #%+#. 56#4

%H&'#T: )'0'4'T:
%#,70 %#&'6
('05 4'& &#7)*6'4 2'66; 2745
&'0 bees)

/+5&'8+175

Uv FCO

INNW\ ;NM -JAPQIN] AW[ILNMS$ MJV XO OXJUXDXIOFSIRWP JPN$ [*WWN]
41&8&%."/ L Kb 0X 0X OJMKRRD[XV [X JWM " " .44 RWLU 3bM\T -N[Kb
JWM  [RWPN[WN\ <]JbN[Y[ _N YUJLNM WM RW 3"_NWRUN =[RJU JWM 1Q
<9..-02;5 O Kb 0X OX ODWIRN] JWM RW -NWVJI[T JWM -44 RWLU
8MNW\N 6RUNW WM RW 0XOO\ >4 9[NVRN[ BNJ[URWP <JUN < JWM ]Q RW
08 08 <>;9:2<. O Kb 0X 0X OXNMPN] RW -NWVI[T JWM -44 RWLU ,Q

ON[URWP\ 6RWMNU K <]JbN[Y[ _NW YUJLNM JRVN\ RWLU WM RW -NW 3
4R\\NM +b /R[N O Kb OR[XUJVX bX RW J[JRWRWP RW -NWVJI[T

PF FCO

<4 =1. [..7 XJOD[XV X RW -NWVJI[T JWM ! <.4 YUJLNM WM F
EBN PG XJOO¥SBT [*WWN[\#

*18/#0 $IBNQJPO NJMFS JO 4DBOEJXBWIBXYO |X ! RW -NWVJI[T 7X['Jb JWM <
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.141) 3)4-2; XJONZWU \W QV ;_MLMV IVL -3 IVL XTIKML \ ¢
YT\IUQZIT XVQVO IVL )]\]JUV .QTTQM[ TCPWP JIVIFEZGdS XU @RABM

QG GDP

<) 3)4-2; XJOIT IVL QV ;_MLMV IVL ;-3 XTIKML \QUM[ QVKT ZL Q\
JUIKQ\IT XEBNCHG XJOOFST
1SINB ,BMPKIOM IVL QV ;_MLMV IVL ,MVUIZS IVL I ;-3 XTIKML  \C
*ZMMLMZ[ 8ZQbM ;XZQV\ IVL \P QV *ZMMLMZ[ <ZWXPa +TI[[QK
$IFMTFB .PSOJIOKML \QUM[ I\ IVL QV ; MLMV IVL 6WZ_la IVL ! -3
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ZL QV 6WZ[S /TIQVMI[ IVL 51TU ;\IL[ 8ZQ[ IVL \P QV ;AMV[S\ 7IS[# 7:
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+TI[[QK +WV[WTI\QWYV
>1+<7:1) 3)4-XJOORS QV ;_MLMV IVL 1 -3 XTIKML \QUM[ QVKT VL ¢
IVL \P QV )T\IUQZIT XVQVO
;<-44) 3)4-2; XJOM IVL QV ;_MLMV IVL ;-3 IVL XTIKML \QUM[
?27:, 16 ;8)61;0 XJOT\ QV 6WZ_la IVL ;-3 XTIKML \QUM[ QVKT VI
5M[\MZ[SIX NWZEBRQMOMXFOOFST
5BOUF 5PWHONZWU \W QV ;_MLMV IVL ,MVUIZS IVL I ;-3 QVKT
ZM[XZ UQM JZTWVO +PITTMVOM -TTQKI\ ;XZQV\MV IVL )LIT XVQVO XTI

<ZWXPa +TI[[QK IVL 2IVW[ <IVLIZQ[ 5QVVM ZL QV *ZMMLMZ[ <ZWXPa ;XZQ\
V' # JZWWLUIZM

+)41-6<-XJOORS QV ;_MLMV IVL ;-3 XTIKML \QUM[ QVKT \P QV ;SIV
ZQVOMZ IVL \P QV *ZMMLMZ[ <ZWXPa 2]"MVQTM
,7=%4-)/)16 XJOM QV ;_MLMV IVL ;-3 XTIKML \QUM[ QVKT \P QV
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07741/)6 XJOM VL QV ;_MLMV IVL I ;-3 XTIKML \QUM[ QVKT \
0 [\IZ IVL \P QV ,MZJa 2]"MVQTM
-47,1- XJOQV ,MVUIZS IVL ;-3
,-) 3)4-2; [MM IJW~"M
5)<+07..1+- XJOM VL QV ;_MLMV IVL ,MVUIZS IVL ;-3 IVL XTIKML
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3FE .PPOEBXDBP® RS QV ,MVUIZS IVL ,33 XTIKML \QUM[ QVKT
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:7<0-:.1-4, 8):3XJOORS IVL ! IVL XTIKMEBNQ@UWM[# JOOFST
2)8)6 XJONZWU \W QV ;_MLMV IVL ! ;-3 XTIKML \QUMJ
51;; ;=,,-64A XJONZWU \W QV ;_MLMV IVL QV ,MVUIZS IVL -3# JZWW
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JLRUH UDQ D IHZ WLPHV DW DQG LQ JUDQFH GDP RUOORSO RI UDFLQJ I
/$'< 1,&2/( | E\ :RRBHIOPSY LQ 'HQPDUN DQG SODFHG WK LQ *RIIV )XV

GDWH
QG GDP

YDQJV XQUDFHG 2Z@Q5MUVWHU, 7WR,77(1 6 '803/,1*PQ65%$11< 0& 6 .,77(1
EBN PG XJQQFOT

&+$80,(5( '( 35( XJOMURP WR LQ )UDQFH DQG DQG SODFHG WL

)25(9(5 *,9(1XJOOBW LQ JUDQFH DQG DQG SODFHG WLPHV
41F BMTP IBT B ZP GJMMZ CZ 4FB 5IF .PPO

*5$11< )5%$11< XJODW DQG LQ 86 $ DQG DEBNSP® F HXG@ @ QRS TH V
.,77(1 6 '803/,1*6XJOMRP WR LQ 86 $ DQG LQFO 4XHHQ (OL]DEH

*U /DNH *HRUYM 65HJUHW6 (GJHZRRG 6§D 6HQRULW®BOXVKLQJ . ' 6 DQG /

OLVV ODJLF 6 QG LQ 'ORHBGLCP GDANMLQF®T

.$51%. XJOMRP WR LQ -DSDQ DQG DQG SODFHG WLPHV
*5$11< 6 .,77(IXJOMURP WR LQ 86 $ DQG LQFO &R0 PQIGE0$ O 5 KDEDG
6RXS + WK LQ 3H®Q OLOH 6
*5$11< 0& 6 .,77(XJOMRP WR LQ 86 $ DQG LQFO BG LRKDIRRIH @
*U EBN PG XJQQF®T

6,67(5 /28 $11XJOTURP  WR LQ 86 $ DQG LQFDO 203 LQHD

6XZDQQHH 5LNUHU 6

+RS .DWJODQG WK LQ &ODVLFR -RVH &HOVR %DUERVD 0

5,3$66%$5( XJOODW DQG LQ86 % DQG DQG SODFHG WZLFH
$0(5,&%$1 *$/ XJODW DQG DQG LQFO 3QG[LEHYDGODYW 6
5,6+ *531' XJODW LQ 8 6 $ DQG DQG SODFHG WLPHV
%2% 6 <(5 81&/XJOWR LQ -DSDQ DQG DQG SODFHG WLPHV

/,21 .,1*'20 XJOOB® DQG SODFHG WZLFH
8QVLQNDEOH 6D FEBXQR® BHGIOOFS
0,6$335235,$7,X000D8 DQG SODFHG WZLFH
WK GDP
JUDQIJLVND SOBEMEB®WXJQQFSOT
.,661 75,67$1XJOd 6 $ DQG SODFHG WLPHV
"(),1,7,9( :+,0 XJOOQ 8 6 $ DQG SODFHG WLPHYV
.$1(68 XJOOQ -DSDQ DQG SODFHG WLPHV
.ULVND .UHPH KBNJBBH)XGIOOFST

ORRQGDQFHU UDQ WZLFH-2Q g46($$1&DPIRIQ &DQDGD DQG 8 6 $ LQFO
SODFHG QG LQ $OEHUW 0/ 6WDOO OHPRULDO 6
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*3959):-00) XJOEX MR *VERGI ERH 13 [RAMHVEYXEY XSSEPW SJ VEGI
VYRRIV
8YPPEQM J F] 1SSLEENMQ TPEGIH XMQIW EX ERH MR 7[IHIR ERH

%WQSHEM G F] %TTIP %Y 1EMXVI

]S MR XVEMRMRK MR (IRQEVO
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14$'% XJOMR *VERGI ERH ERH MRGP +VERH 4VR"H MR 'PHEEWXF
+SPH 'YYT ERH (IVF] HY OERKYVHSR 'EVPXSR 1MH ;JSRK +SPH 'YT
)',%9**396 XJOJIVSQ XS MR *VERGI ERH ERH TPEGIH XMQIW
%2239:-00) XJOEX MR *VERGI ERH ERHEBREPG HB XXUWQRS
%:)62)7 XJOJIVSQ XS MR *VERGI ERH ERH TPEGIH XMQIW EPWS
*VERGI EX ERH ERH
&)%9(39:-00XJOOE& MR *VERGI ERH EFEB N FPEG | K XQMME S T
&%>359)7 XJOIVSQ XS MR *VERGI ERH ERH TPEGIH XMQIW
639(39(39 XJOJVSQ XS MR *VERGI ERH ERH TPEGIH XMQIW
2-') (6)%1XJOOEX MR *VERGI ERH ERH TPEGIH XMQIW
0Ol +SHIJESBIN PG B XJOOFS
0) +%78 XJOEX ERH MR *VERGI ERH ERH TPEGIH XMQIW

TF FCO

,EFMPIE TPEGIH EXEBNRGVERIBIOFST

.CPITWRGI EFSZI

())0)= 7 (39&0) XJOHERH ERH TPEGIH XMQIW
,%7896-%2-8%JOEX MR *VERGI ERH E FEHB N FPESG KH OXIRASSAT
*' '0+56+37' XJOEX ERH MR *VERGI ERH 5EXEV ERH MRGP 5EXEV
%', %', 2-%XJOOEX MR *VERGI ERH TPEGIH XMQIW
,39(% XJOOEX MR *VERGI
JEFMWWIXX FRN PG K J OIRGAT
&-28 ,%&-77)88JOJVSQ XS MR *VERGI ERH TPEGIH XMQIW
)0 ,%&-77)8XJOEX ERH MR *VERGI| ERH ERH TPEGIH XMQIW
)0 '31%2(%28) XJW EX ERH MR *VERGI ERH ERH TPEGIH XMQIW

VJ FCO

% &-(%2')6 XJOEX
-#.8&101 XJOMRGP
&GOQP &CPEBAMR *VERGI
YCNK\CPQ@OMR *VERGI ERH 7TEMR
3WKTKPXWOWMR *VERGI

ERH

MR *VERGI| ERHEBEWP&IH X XMKRFESVT
+VSWWIV 4VIMW ZS\WRH(HEIRP fMWSWWIV 1 PHIV &VSX 4VIMW
RH MR +VERM 4FRIN MV MIGISIRXETY X &MV SR

RH MR +VERH 4V.M\ -RXIV 6IKMSREP HIW

TPEGIH VH MR 4VM\  EQTXSR
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*18/#0 $IBNQJPO NJMFS JO 4DBOEJOXBWIBXYO |X ! RW -NWVJI[T 7X['Jb JWM <
784 RWLU 9XWUN[ ,9XTJUU K/4 3"KRUNAV\U YYWIRMAR\Q 8YNW FRUN

JWM <XWPURWN ,BBWRL -N[Kb -NW 3bM\TN ?RW]N[OJ_X[R] 9[XMALN <]J

[N\Y[ VRN 9[X_RW\NW\ [\ <N[RN YUJLNM WM.RWXGUJR]\'®_NIITERWWNU Y

</4 3 KRUNAV\U YWRWWPNW.6RUNMR\Q 8YNW GRUNN\ 6 RWWN\UW WMWRVWRPURW

JUJWRLJIJWM [M RW 9XTMUDK6RUN J?LN JWM 7RLTN\ 6RWWRILN $VBRWP

KIJVU 1IWWIOD[XV 1X RW -NWVJI[T 7X['Jb JWM < NMNW JWM " <.4 R\

<] 5NPN[ JWM -JW\T <] 5NPN[ YUJLNM WM RW <_NW\T] 4[RENJRXRQIWM |

<_NW\T] 0[JWM 7J]RXWJU ]'RLN JWM 16 -[X]]JWRWPNW\ 9[R\$ 8;

461&3."/ XJORW -NWVJI[T JWM < NMNW JWM <.4 RWLU -JW\T <]
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7X[\T 8JT\ JWM +[X 9J[T ,UJWRL ]Q RW <LNY][N < $ 8; ! $ K[XXMVJ[N
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FNPSZ .PUPMWIOQV 6WZ_la IVL 673 QVKT -Q~QVL -KSJW[ >IVLZMXWS]
3ZQ\MEBNAPG XJQUKRST"
%CYGVV %QPOGEY L 673 VL QV 6WZ[S /IQVMI[ ZL QV 6WZ[S ,MZJa
774 <77 +774XJOQV 6WZ_la IVL ,MVUIZS IVL ,33# LIU WNIOTV4 QV74,
,MVUIZS QVKT 8M\Q\ 82Q"
*):);<1 XJOQV 6WZ _la IVL ! 673
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47>-416- XJOMVL ! .33 XITIKIMQV 8ZWL]KM ;\ISM[ ZL QV *ZMMLMZ[ 2]°MV
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:<):416- XJOMVL ! 33 IVL XTIKML \QUM]
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8:15:7;- *)63XJOORSBL XTIEBN#P G XJ QO/KIT"

24+/41. #XJOQHFET[WJOWAMZ P]ZLTM[ QVKT .QVITM 2]VQWZ 0]ZLTM

%CTQNUKBOTZL QV 9]MMV 5TZa LIU WNO .#& XJOQVKT ,QWYMLIVVQ °
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2#55+0) ).#0% 'YKPIWRP WR DQG LQFO 2HWWLQRREGHQ QMHDG
6RYHUHLJQSODFHG QG LQ &HQHEWDLWHRQ OLOH

*+&&'0 /'#&19 YKPWRP WR DQG LQFO 3ULT GXXdLRBMDQSRIBI G
&LW\ 21 <RUN®G LQ 'LRPHG 6

-+0)5%.'4" YKPNQG LQFO (DVWEUW® 5R\DO yRGJIH 6

5%140'& YKPWRP WR DQG LQFO RGFLAQUEDRV/HU 0XO)THUDOWRW 3
YKPPBYHU KXUGOHV DQG

SKEVQTKC /QPNPI® DQG DQG UG LQ)MLOPCE OMHQY WRIBEGDU
4#0%* *#0& YKPDQG LQFO -RFNH\ &O0XEQERY A %WRQ)\ ,, 6

%#2' 8+%614MKPDW DQG SODFHG WIKGUH| AP @G MRARRA®¥HU
KXUGOHV DW DQG QG)T QDIRY LBE ERUIDAEHE\ 0XOOLQV.0DUHYV -

1IXGTDTQQWPDW DQG DQG SODFHG Q)d L6 CR Q& ZDICREE/MDE
5EQVVKUJ 4XKKBDQ G SODFHG QEBTLQ -XO\ 6
$/0$=+ +225 YKPLQ .LQJGRP RI 6DXGL SUDELD DQG DQG SODFHG V
7(-$1 YKPILQ 8 6 $ DQG DQG SODFHG WLPHV

%CUWCN WCFPFEBSW DQG SODFHG UG EQ QG IQHHYV WKHELRE DU

74$#0 #52'%6YKPWRP WR DQG LQFO /LRQJ 5RBG TLORSEKDASLRQV
&KDWHU )&XSDQG 4XHHQ V 6LOYHUT-XEW@HFH&XBQG UG LQ 7KH)TEWHZDU
WZLFH

.QQM /[ 9C[YKPDW DQG DQG YKPPBIXWR KXUGOHV DW DQG SODFHG Q
7ULDO )LQHVVH -XYAQLOH +XUGOH
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)0/(,0/( 1"3" XJONZWU \W  IVL .33 QVKT ;SIVLQVIAQ[S 7

)IS\QW V[T J IVL 8ZWL]KM ; XTIKML VL QV ,IV[S 3ZQ\MZQ]U \P QV 2aL[S
ZM[XZ UQM# 7_V 5QNXMETHWIQPEN NWIT[ WN ZIKQVRJIMMS Z]VVMZ[#

76416- <7:3,)04 N Ja )T ;PMWOMQ IVL QV ,MVUIZS IVL ! ;-3 IVL XTIKN

NZWU  [\IZ\[ \W LI\M
5a 5WZOWV O Ja )T ;PMUITQ ZIV WVKM \W LI\M I\ QV ,MVUIZS

AMXLIVKM O Ja )T ;PMUITQ XTIKML \_QKM I\ QV ,MVUIZS QVKT \P Q\

PQ[ [MIZ\[ \W LI\M

-026*5" XJOQV ,MVUIZS IVL .33 QVKT LIV[S 7IS[ IVL .IJMTTIT J XTIKM
*ZMMLMZ[ 8ZQbM +THERKG7: X HNGRST Z]VVMZ[ QVKT *

5KNXGTUVRP®NZWU \W  IVL .33 QVKT ,IV[S 7IS[ 6WZ[S 7IS[ >

ZM[XZ UQM IVL ;KMX\ZM ; VL QV ;\WKSPWTW .QTBQOMM TT54ZRKP[MV[ OWXX]I
QV ,IV[S ,MZJa *ZMMLMZ[ <ZWXPa +TI[[QK IVL 8ZWL]KM ; \P QV *ZMMLM
2]"MVQTM IVL ,IV[S *ZMMLMZ[ +]X# 7: ! # JZWWLUIZM

Y0/ (,0/( 1"3"%*(. [MM IJWAM

-BCB®JOORS IVL .33 IVL XTIKML \QUM[ QVKT ,IV[S IIQVMI[ \P
>QVIMZNIAWZQ\WMZVM[ ZM[XZ UQM \P QV 2WKSMaST]JIMV] I1QVMI[
4PGU (BMMES@T\ IVL IVL 111,33 QVKT >ITXZMT J XTIKML ! \Q

>QV\MZNIAWZQ\WMZVM[ ZM[XZ UQM ,MV 2aL[SM >QV\MZNIAWZQ\ IVL AWZS
+WV[WTINQWYV

+47=, ?2)43-: XJOM IVL IVL ! .33 QVKT ,MZJa <ZQIT ;\ISM[ IVL *ZMMLM:
\QUM[ QVKT \P QV ,IV[S *ZMMLMZ[ +]X

):3 )6, ;<7:5A XJOT IVL IVL ,33 IVL XTIKML \QUM[ NZWU [\IZ\]
*=44 ; -AXJOORS IVL IVL XTIKML \_QKM NZWU [\IZ\[

TF FCO

+W\M XTIKML QV .ZIVKM W_V [Q[\MZ \W -6 0)EBNIFG -;XxIJTO&KIF#
13&.*&3 $36 XJOQV ,MVUIZS IVL ;_MLMV IVL ;-3 QVKT ,IV[S *ZMMLMZ]

;\ 4MOMZ ZL QV *ZMMLMZ[ 8ZQbM +TI[[QK IVL *ZMMLMZ[ <ZWXPa 5QTM# 7

-026*5" [MM 1JW~ M

-F $IFGJOORS QV ;_MLMV IVL .33 XTIKML \QUM[ QVKT VL QV ,IV[S ,I

*ZMMLMZ [ 8ZQbM +TI[[QK \P QV *ZMMLMZ[ <ZWXPa +TI[[QK# 7:

-F 3PJXJOQ@V ;_MLMV IVL I ;-3 VL QV *ZMMLMZ[ 8ZQbM +TI[[QK# 7:

1SP )VOUFS IVKJOT ,33 VL QV ,IV[S /IQVMI[ \P QV ,IV[S ;\ 4MOMZ# 7
#PO "QQFUJU IXJ@WFS MLMV XTIKML ZL QV 5ITU ;\IL[ 8ZQ[ IVL *ZMMLMZ[ -

-37 ;0-:)<76 XJOORS QV ,MVUIZS XTIKML VL QV *I[V [T J IVL \P QV ,IV[S ,M
%QVCVKQBOIV .ZIVKM .. XTIKML \QUM[ QVKT -AZa#QV ¢
EBN PXJOORYKT

-6 0)=;;- XJO@V .ZIVKM IVL . IVL XTIKML  \QUMJ

-3 +:179=-:1- XJOQV .ZIVKM IVL IVL XTIEBN PCG@UXI®OFS
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564#4$1417)*
(. #1'0%1 9#8"
#22'. #7 I#+64" (p
%4;56%. ).+66'45
416+0#
47&1.(+0#

&# . #H-*#0+
4 +#$." [#0
10 (#+4 56#)

,1*#00'5$74)
+ %17.8&
*19 %17.8& ;17

UVv FCO

+ 4GNJ[ YKPPGZ OT 9]KJKT GTJ 9+1 TJ OT (XKKJKXY :XUVN_ O[\KTO
ZN OT 01 3GMOI 30RROUT GTJ (XKKJKXY 6XO'K 9VXOTZ! 58 YKPP&EUL LUGI

#.$#4'..# L H_ :UXUTGKRGZ GTJ OT *KTSGXQ GTJ 9]KJIKT GTJ
*GTYQ -[OTKGY 0_JYQ *KXH_ GTJ 9\KTYQZ 1XOZKXO[S VRGIK]J ZOS
1XOZKXO[S GTJ ?2UXQ 9Z[ZZKXO XY -XGTJ 6XO" GTJ ZN OT OUIQK_QR]
JGZK! 58

90R\KX )GXRXGY | H_ 'RYUT _U OT ZXGOTOTM OT *KTSGXQ

PF FCO
/ JUIRJ VRGIKJ Gz OT 9]KIJKTONB®MN UYRPRERGCWX Z!

+ -+4%JCORKQP URTKPVGT KP 5ECPFKPCXKC KP LXUS CRPB OT 9]KKRU
S+ GTY 9+1 OTIR @OG)B]OZNXKK ZOSKY 0 MKXYZNXRKXDTIKY
SUYKTM XJR VTOTM GTJ "0'0 ,GXOYNZG 3K_JGT! 58

21%#*106#5 (#%'YKPGZ GTJ GTJ 9+1 OTIR *OGTGR VTOTM 9]KJOY
OT 3 =KZZKXSGXQY 30TTKYGROVQK TMY I6BP GIT

'8)./3+*+9 ")+ YKPOT 9]KJKT GTJ 9+1 GTJ VRGIKJ ZOSKY! 58

,QMGT (CEXXPGBZ GTJ OT 9]KJKT GTJ 9+1 VRGIKJ TJ OT 9Q TKRC
9\KTYQZ 1XOZKXO[S! 58

0'33? '):/54 YKPILXUS ZU GTJ 9+1 VRGIKJ ZOSKY OTIR TJ OT 9I1G
- ZGRGTJR VTOTM GTJ ZN OT 9- '[QZOUTYR VTOTM GTJ (XKKJKXY :XUVN_ ¢

/| '662+ YKP®TJ 9+1 GTJ VRGIKJ ZOSKY! 58
/| -5: )536'4? YKPPGZ OT 9]KJKT GTJ 9+1 VRGIKJ ZOSKY OTIR ZN O°
,2?/4- *]'354*YKPPGZ GTJ 9+1 GTJ VRGIKJ ZOSKY LXUS YZGXZY 2

TF FCO

*QY %QWNF YRROT ; 9 ' GTJ VRGIKJ TJ OT 9INKTGJINGEBRKYGRRK_GTJ
OT 20QKR_ +"INGTMK 9F C:0XQ HG _ YelCRHERT U

<+-'9 9:583 YKPWLXUS ZU OT ;9 ' GTJ GTJ VRGIKJ ZOSKY
8+* ('8 96/4 YKP®Z OT 0GVGT GTJ I GRYU VRGIKJ U\KX P[SVY OT 0GVG
/ ='4: ?5;YKPPOT ; 9 ' 1 JGS UL

/INKNUGERGVKJ TJ OT 8KJ .2KMIGKREY :U]T

8GOYK ' :KT XGT ZOSK¥GZ QBT YRERGEI U
52146+0 2*+YKPOT ; 9 ' GTJ OTIR 6NORSUTZ 9ZGQKY 6NORGJKRVNOG
(KYOJK [TX¥EGIXIQH YKPAGR U
9#45+&"' YKPGBZ oT ;9" GTJ OTIR 9GRKS )U[TZ_ 9 GTJ -XKKT 80\K
)T ! JGS YCTTWKPP®T ; 9 ' TJ OT 1KTZ[IQ_ O[\KTOWRXG,[ORSEOHKIM 9

6417$.'YQP-URJ (XKKJIKXY6'DB#D %#BQP-KTZORFRGPWCU % QNFYKRDAV; 9 '
TJ OT 9[VKX *KXH_ 6XKR[JK 9
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ve 5'-+0) 6% )1.&

%*#4/+0)
6#-' %*#A)' #&;

+/24'55+10
). 14+# &' %#/2'#1
HT&HYW+6;
+/24'55+8' 59°
+0%*+014
+0%*+0)

65*75+%-

uUuv FCO

/368+99/<+ XJOGZ GTJ OT 9]KJIKT GTJ 9+1 VRGIKJ TJ OT /1) 5VVL

9VXOTZ GTJ 8UYKTM XJR VTOTM LXUS UTR_ YZGXZY! JBSOWIFS LUGRY UL X
/92" (54/:' L H_ (GXXIOEZ GTJ GTJ 9+1 GTJ VRGIKJ ZOSKY! 58
3KTZUOSVXKYY M H_ )GYGSKTZU VRGIKJ ZOSKY LXUS ZU OT *KTSG)
'LOXK 2U\K M H_ 'R 9NKSGRO VRGIKJ Z]OIK GZ OT *KTSGXQ LXUS

PF FCO

ITINOTM VRGIKJ ZOSKY LXUBBNZRG GXJI@GU FST

)'9'45<' 9:'8 XJooxXus ZU OT 9]KJKT GTJ 9+1 OTIR 93 L X XOM
*KXH_ 9VXOTZ VRGIK]I ZOSKY OTIR TJ OT <UZKX O[\KTORK - ZGRG
BUYKTM XJR VTOTM GTJ ZN OT OUIQK_QR[HHKTY -[OTKGY! 58

<+8' 9 359)5; XJOGZ GTJ OT ,XGTIK GTJ GTJ VRGIKJ ZOSKY
)./2=58:. 2'99XJO0OBZE GTJ GTJ VRGIKJ ZOSKY

)'8'3(52' 9:'8 XJOOBZ OT 9]KJKT GTJ 9+1 GTJ VRGIKJ ZOSKY
BUUINOTM BHRBNTRG XJOQOFST

24+/1 71/1 XJOGTJ OTIR =UUJRG/TRIIRJ ZOSKY OTIR XJ GTJIJGXHF
=UUJRGTJY Z]OIK

5CHCTK 5SWPWE@OGWTGTFXKGZ (XOZGOT GTJ OT .UTM 1UTM GTJ TJ OT ¢
GTJ XJ OT 3GIG[ .UTM LUTM :XUVN_

'2 3',:554 XJOOT 7GZGX GTJ GTJ VRGIKJ ZOSKY
)8;9. '4* 8,4 XJOOT -XKGZ (XOZGOT GTJ 7GZGX GTJ GTJ VRGIKJ ZC
TF FCO

:9.;9/)1 XJOOBZE GTJ VRGIKEBNZRCSKYXNJ@UFST

/#,'56+% /+55+.XJOGTJ OTIR )UXT)GRRWRKWIUSHTI 6X0O" 6KZOZ )U[\K
)T GTJ 9IGXHXU[MNXDOT 4[TZNUXVK @XK

5#061 2#&4'XJOGTJ OTIR =UUJRGXIYOI -XKKTRETSHTP® ,R_OTM ,0\K ¢
)T

2CTKUKCP "N XIIREAS XJ OT 6XOTIKY)YT3@EBWGCKXKE X 9CARFRT

/CTEJ 1P $G G WI@GW J VRGIKJ TJ OT 9GTJ_ 2GTK 9
$NCEM /QXJOGZ GTJ VRGIKJ XJ OT 80VUT )NGSVOUT _U :XUVN_
/ICLGUVKE #NGXC®ELT VRGIKJ XJ OT!EBGIMRI RJMAFBT

5-; /#,'56; XJOBZ GTJ OT ,XGTIK GTJ OTIR )XOZKXO[S JK 3
(GRR_UMPBIT 9,0XZN UL )R_J&TY 9]KKZ 30SUYG 9

&' 11%4#%; &+.'//#XJOOXUS ZU GTJ OTIR (K\KXRXRG[RRKXJIIVK
CKAKX 9VXOTZ 9

/IKIJV[ 5RKTIB®EBEZE GTJ TJ OT 3GXJESEARIWG 5WRT GXIOEY Z
GTJ VRGIKJ TJ OT) POXKTOG 9

#PIGN #N G Z CPI3BEIZ GTJ TJ OT 6XO" JKT9KOTK KZ 50YK
.KVVNGXIOMNsZ VRGIKJ TJ OT. 4GZOUTGR 9

B30XGTJG ,XUYZEBNXBGKXJICAKBT
'36+4##0 XJOOXUS ZU GTJ OTIR. )CEZENRIXGHKHER)TGZZG 9
'LVKNCEKDOOXUS ZU GTJ VRGIKJ XJ OT)BGNGH 'R 9NOSGGR
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629,(7 67$5
67$5%2528*+
)/$0(1&2 :$9(
$33(/ $8 0%,75( )5
&5<67%/ */,77(56
527,1%
58'2/),1%
3,927%/
6,<281,
6,&+,/1%
/2(,/'(026&28 )f
3(,175( &(/(%5(
/ (72,/( '( 026&28
/ (72,1( '( 0(5

VW GDP

/ 2HLO GH ORVFRX XQUDFHG GDP RI IRDRYVORIFGDFLQJ DJH UXQQHU
/IRYHVWUXFN | E\ 1HZ %D\ SODFHG WZLFH DW LQ 6ZHGHQ IURP RQO\
$&-5*$ -6--"#:J E\ -XQLSHUXZ70HW LQ 6ZHGHQ DQG 6(. LQFO 6YHC

SODFHG WLPHV LQFO QG LQ 6YHQVNW 'HUE\ 7ULDO DOO KLV VWDUWYV
B3ULVFLOOD 7RUNGDKO | E\ $SSHO $X ODLWUH \R LQ WUDLQLQJ LQ 'HQ

QG GDP
/ (WRLOH GH XRVGR®W LQ )UDQFH DQG DQG SODFHG WZLFH /LQFO
'"HDXYLOOHEBS PG XJOOFST
[,771( 1,%+7,1*$/(XJOOW LQ )UDQFH DQG LQFO 380D R@OG R SDWHIN LQ
LQ 3UL[ GH*WDQH EURRGPDUH
35,08 3(5)(&7 XJODW LQ )UDQFH DQG DQG SODFHG WLPHV 25 EU
+$33< +$55<XJODW DQG LQ )UDQFH DQG DQG SODFHG  WLPH)\
MXPSV LQ JUDQFH WR DQG
I (72,/( '( )5$1&( XJOOW DQG LQ JUDQFH DQG DQG SODFHG WL
/$85(17, (6XJOOBW LQ )UDQFH DQG DQG SODFHG WLPHV
/DVW JURQWLHU UDQ RBEBEN P® X.J0OUSQFH
&20(',$1 /($'(5 XJOMRP WR DQG DQG SODFHG WLPHV
129(//2 /$' XJOMRP WR DQG DQG SODFHG WLPHV
/ (72,/( '( 0(5 XJODW DQG LQ JUDQFH DQG LQFO *UDQG 3UOLJFGHE OD
WLPHV LQFO UG LQ *UD QX5 3 EIENGRG/\RQ QQFSOT
/21( 5$1*(5 XJOURP WR LQ JUDQFH DQG LQFOSGDEHG X Q&M U Q RRMHK

7URLV $Q¥5
/ (WRLOH GH URWFREKR Y H
/267 $5.XJOOB® LQ )UDQFH DQG DQG SODFHG WLPHV
/$67 7$1*2XJO0OPW LQ )UDQFH DQG BEN PBGXJ WQFRV
+$9$1% &/8%XJODW DQG SODFHG WLPHV
/$'< $/,%XJOOPW LQ )UDQFH DQG EEN PBGXJ WQFBV
:,11,1* $77,78'( XJODW DQG LQ ,WDO\ DQG SODFHG WLPHV
/$1',1* 6,7(XJOOBP® LQ )UDQFH DQGENDBEHG RQF\T
67521*%2:( XJOMRP WR DQG DQG SODFHG WLPHV

WK GDP

/H[LQJWRQ 6WDU SODFHG ®REN PG DWJOQFHIDQFH
$CIWGVVG /CIKSOARY HU MXPSV LQ JUDQFH SODFHG UG LQ BQUG[ 3RVH+PUTE!
+DQGLFDS +XEBMORG B XJOOFS
/XDQGD XQUENIRG XJAQF®T

.170#15 XJOTSODFHG QG LQ 3UL[ DHOOMRKD@RWHU KXUGOHV LQFO 'XUNDQ
-XYHQLOH ¥XUGOH

/D %D\XJOOQ )UDQFH UG LQ 3/ULDOWRDEDHVUHMXPSY LQ )UBRWM XGOP RI
LQ JUDQFHXDORRHU MXPSV QG LQ 3UL[ GX &RPWH GH 1LFH &KDVH
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0$.( %(/,(9(
526,( 6 %2<
0,6+5,)) ,5(
5$9(1 6 3$66
&2175%",&7
$&76 2) *5$&(

,19,1& %/ ( 63,5,7
&+$50 63,5,7
I (1-2/(86(
/,/< 526( )5
17,.48%
3$508

/81%66%

VW GDP
/,1< 526( XJOOBP® LQ )UDQFH DQG DQGRWHBAGFSWAPHW GPBM

QG GDP

3DUPDDQ RQFH DW EIBQN )R®QXHQQFST

02/,12 XJOURP WR LQ JUDQFH DQG DQG SODFHG WLPHV
*5$< ' $/%,21 XJODRP WR LQ )UDQFH DQG DQG SODFHG WLPH
1&14: XJORYHU MXPSV DW LQ JUDQFH DQG DQG SODFHG WLPHV

UG GDP

/81$66$ XJODW LQ )UDQFH DQG SODFHG/RWSRREEN PG V XNI\DOBONR

&(/,0(1( XJOOOW DQG LQ JUDQFH DQG *|UQ DD G3 B U[L G BIH/@MRURIS B F H G
QG LQ 3UL[ &RUBBB PG XJAQF®T

'$121 7(,2 XJOOMQ -DSDQ DQG DQG SODFHG WLPHV

($8 &/$,5 XJOOQ -DSDQ DQG DQG SODFHG WLPHV

5(' %21+(85 XJOMRP WR LQ -DSDQ DQG DQG SODFHG WLPHV
&(/(67,1( XJODW LQ -DSDQ DQG EBNFRG X MDIOFS\T

/81$6.$ XJODW DQG LQ )UDQFH DQG LQFO 3UL[ GHV -RXYRI® KD X |
3UL[ 5RVH GHEEN. PG XJQQF®T

/81% 52<$/( XJODW LQ )UDQFH DQG LQFO 3UL[ GHV -RXY¥HQ@RHDR[ H\
QULWHULXP GIDQW®RBULWHULXP GX MMPINHERF4I XJOLIQ ,WDOIP WODR
&ULWHULXP G $XWXQPR JRUVW +XUGOH

/XVWUKXJODQ )UDQFH DQG QG LQ 3ULD)U® GERL\GRDADKBDW G Q@® +XG
UG LQ 3UL[ ,NRQRP\
)XHO /LMUODURP WR LQ )UDQFH DQG UG LQ '"HUE\ GX /DQJXHGRF
/XQH 5RAMDOBF® LQ )UDQFH DQG SODFHG /UEBINQ P3GJ IX[J QIQEAHT 6 H D
02152( %$<XJODW DQG LQ )UDQFH DQG /LQBG 13Q B3[U)LIQEKDEEH
3UL[ 9DQWHDX]
3HUVLDQ ORRQMURP WR DQG UG*UQ @B PEO® VVHLF 7ULDO
/81$%$ XJODOW DQG LQ )UDQFH DQG DENG PSO X FAQFSWLP HV

JWHUDWXLFRO®W DQG LQ )UDQFH QG /LQGBPBRIHABRNRRNWHIQ $XVWUDOLD
QG LQ *RWKLF 6

$QD /XQD XQUDFHI7(6OR RIJODQG LQFO *DUGH® &I 16Q 3UL]|
6DLQW $@DWQG 4XHHQ (OLIDEHWK ,, &KDOQHQILBY &XS[60DUFHD BAEVVDF
%UHHGHUV &XS )LOO¥WQG 0DUH 7XUl

/81(648( XJOOBFW LQ )UDQFH DQG BBIDPHGB XWICPOR/S
0221 '( 9(*$ XJOOW DQG DQG LQFO *OHQFDLUQ 6
3ULFHOHVV %DE\ SODFHG WLPEBNDMG XJQ®FAOTN )UDQFH
$ AXLHW) D00 BP® LQ )UDQFH DQG SODFHG *WG LQ 3UL[ /D 5RFKHWYV
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/106,'7
*7T44+%#0' 470
*1.& 10
*T44+%#0' 4'& +h'
64'/21.+01
$170%"
4755;5-+#
&#O'*+ ..
#%#&'[, #O#4&
+0)#S$" ..
.7/+0'75" &'0
8'4).#5
.71'0
WH# 7
5>627.><. XJOJT] JWM RW -NWVJ[T JWM <"NMNW JWM """l -44 RWLU
JRVN\ RWLU ]JQ RW -JW\T 0JUXY\ *A"TIRXW\U K$ MJV XXOIJOOKRIT\ XO [JLRWP JF
255>627*=287 O Kb *XJOOBW\WBIURW -NWVJI[T JWM -44 JWM YUJLNM ]°F
\JIIN
.WEKBPKb 1AM [RLIWNKIJRMI[XV 1X RW -NWVJ[T JWM -44 YUJLNM V

0ARWNJ\ -JW\T <] 5NPN[ +[NNMN[\ =[XYQb 6RUN 0 JNKX[P\ <]X[J 9[R\

:JLRWP +X'U [M RW OXUMWW 6NR[KKN 3bM\T -N[Kb +[NNMN[\ 9[RcN ,UJ\\R
0[JWM 9[Ra JWM -JW\T 0JUXY\ *AT]JRXW\U K ]Q. RWIWOT J+RNNMNEW] , A¥X

2RWIN[OJ_X[R]IN[WN\ [N\Y[ VRN JWM <TJWMRWJ_R\T 0[JWM 9[Ra$ 8; "

5>,2* O Kb *U <QN\OIY R RW -NWVJ[T JwWM | "" -44 JWM YUJLNM IRV

5J 52WJ O Kb *LLXW bX RW J[JRWRWP RW -NWVIJ[T

PF FCO

.WOGPXJOOG[XV ]X RW -NWVJI[T JWM < NMNW JWM " 44 RWLU /J cRJ <
<]JTN\ YUJLNM WM RW ,XXUVX[N 6JJLQVITN[ <]JITN\ [M REW[@ENWR M N [ NI

4UJ_NWN\\ 6RWUWNM YIW\T 8JT\EBN"PES XIHOOFST

-FBXJOOBFBE RW -NWVIJ[T JWM -44 YUJLNM JRVN\ X RWLU WM R
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YTGCVPGYKPRYHU KXUGOHYV DQG UG LQ .LQWHQQ\ +DQGLFDS +XUGC

&12&%$1 ',9% XJODW DQG DQG SOPEN®G \BLPHWOFS

",$'25% 676 XJOOW DQG DQG DQG SODFHG WZLFH

UG GDP
0,66 6$7,1XJODW 3UL[ GH O/2EWBLNVJXHW L] GH 5&\DBARP® XJOOFST
0,66 ' 28,//<XJODW LQ )UDQFH LQFO/ 3UMUABMORE DXIGBFST

0,66 &$(5/(21$XJODW DQG LQ )UDQFH DQG 8 6 $ DQG *U LQF@G &DU
6L[W\ 6DLOV +DQGLFDS QG LQ /D*BUHY®RGD QW H @ QG KEBS+ D Q 8 0Fa5S
&2521%'2 XJOLQ 8 6 $ DQG LQFO 'DYRQD 'BHH 6WBSKS/XJIOTLQ
(QJODQG DQG 8 6 $ DQG LQF O Ul H(DOVRZQ @/ B IV® B WDQIG VL REOH 'DPVH
+DQGLPEDS QG LQ &RURQDWWUR @ @WDINKHIHQ (OL]DEHWK ,, &KPOOHQJH &XS
'"HPLVHPLTXDYHADOW DQG QG LQ 3RVVLEOSBHH+HFEW 6XJIODR RI

LQFO 1DO $0 6KHED 7URSK\
OUV $Q@UPOP® LQ )UDQFH UG LQ*BUEBGE $GHQEHIRST
0,67(5 6,&<XJOIQ JUDQFH DQG 8 6 $ DQG LQFO 3UL[ G &BWPWLY Gt
$QG 6WULSHV *DQGUADSSH 3RQVDMGBPBUL] 3HOQEDVQ &ULWHULXP GH ODLV
*U DQG 3UHPLRWBLERWH
0,67(5 5,9XJOMQ )UDQFH LQFO 3UL{U*R @W B X3 % LOLFE@ HO SERPHOGN QG LQ 3
GH 3ULQFH G*PUDQJH

0$11,1$0,; XJODW LQ )UDQFH DQG LQFO*U3ULJOBHW G KBIQ HVQ *U
&ULWHUWLXP
056 $5.$'$ XJODW LQ )UDQFH DQG LQFO WB® L[Q BROQPD 6BHQBDBO D U\

RI0$548( 52<$/( XJOOMQFO 3UL[ GHV /LODV
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/QP (NGWT YKPIV QV ; MLMV IVL ;-3 XTIKML \QUM[ QVKT VL QV
YUIKQ\VIT XVQVO IVL ,IV[S 7IS[# 7: # LIU WN NWIT[YWRFZGRQVO IOM# Z]VVM
#.9#:510/;/+0& N Ja )XXMT )] SYQPIM IVL VL .33 QVKT ;~MV[S\ 7I

SAMV[S\ 71S[ <ZQIT ZL QV ;AMV[S\ 3ZQ\MZQJU ,IV[S 3ZQ\MZQ]U *ZMMLM.
JVZM \Z[ AP QV LIV[S 7IS[ IVL \P QV 51Z0IZM\I ?2M\\MZUIZS[ YSEPPE[T X\
NZWU Z]VVMZ"

1/7< 4=+3¥KPPOT PQ[ WVTa [\IZ\ \W LI\M
5A;<-:17=; 516, N Ja )XXMT )]YEKRQWZIM ;-3 IVL XTIKML \QUM[
Il 2QGVK Ja )XXMT )] 5IQKRPM IVL IVL ! ,33 XTIKML ! \QUM[ QV

>QV\MZNIAWZQ\MZVM[ ZM[XZ UQM IVL \P QV ;AMV[S\ 3ZQ\MZQ]U# 7:
“QAMZ 510QK N Ja )XXMT )] 51Q\ZM XTIKML \_QKM I\ QV 6WZ _la ITT PM
SWTIQI N Ja )XXMT )] 51Q\ZM XTIKML \QUM[ I\ IVL QV ,MVUIZS NZWU
3QV0 )ZQTL O Ja )XXMT )] 51Q\ZM aW QV \ZIQVQVO QV 6WZ_la

PF FCO

4-=: -6 .4-=: YKPW QV .ZIVKM IVL INCOXQDKMYKRREDU Z]VVMZ[ QVKT

5752+%+175 /38&XXMT )] 5UNZORKQP UVC[GT KP 5ECPFKPRRWC KP IVL
-3 QVKT ;KIVLQVIAQIV 7XMV )TPIUXQWMPQXWVOTQVM +T3I[[QK
2]JQTM]U[T XVQVO/[S ,MZJa ,IV[S ;\ 4MOMZ ,IV[S *ZMMLMZ[ +]X ;*
>QV\MZNIAWZQ\WMZVM[ ZM[XZ UQM IVL *ZW 81ZS +TI[[QK VL QV ,IV[S
/IQVMI[ *ZMMLMZ[ <ZWXPa +TI[[QK ZL QV ;KIVLQJVI*Q3V2yXMNM HP[IT. XY WV P
\P QV 6IL )T ;PMJINEZWKPAKIVLQVIAQIV 7XMV +BTUXQ@WV[PQX
9+5%(14/14'° YKPNZWU \W IVL 673 QVKT 7ZNWEMZ[ 8ZQbM +TI[[C
;SIVLQVIAQ[S 5M[\MZ[SIX NWZ ZQVOMZ VL.QWI)ZBAMDNBY;V]Y¥MOMZVV T &V
4]VL[ 5QVVMTVL \P QV 7[TW +|JQUM[ # 7:
%CNN 1H &WRIYL ! .33 QVKT ,IV[S ;\ 4MOMZ XTIKML VL QV ;AMV[S\ :\
+]X *ZMMLMZ[ <ZWXPa ;\laMZ ;S /ZIVL 8ZQ" \_QKM: !ZL QV 2WKSMa +T]J

/QP (NGWIM IJWAM

5 FCP YKPW IVL VL .33 VL QV ,IV[S ;\ 4MOMZ IVL ,MZJa <ZQIT ;\IS
4QDKPKC (GEBN VL VL ;-3 XTIKML VL QV 2WKSMaST]JIMV[ )AMT[T
7I1S[ IVL \P QV ;"MV[S\ 3ZQ\MZQ]U# 7:

.G % JKHHKPIY L 673 XTIKML ZL QV ,IV[S ;\ 4MOMZ

4-=:76 YKPQV .ZIVKM IVL IVL XTIKML \QUM[

)=+76 8-4-:16 YKPIN IVL QV .ZIVKM IVL IVL XTIKML | \QUM]

TF FCO

TW_MZQVO ;\WVMCQV@HKMYXPR&TU
4-=: ,)5)6,- YKPQV .ZIVKM IVL I IVL XTIR®Q QH@UWKPPGT
-)<0-: *-,,16/ YKPIN IVL QV .ZIVKM IVL ! IVL XTIKML \QUM]J
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uv FCO

/QPLC\CCV  YKPDW DQG LQ 1RUZD\ DQG
DQG (ULN 2 6WHHQV 0H#ARUL® ®U25GT HKTUV HQCN

PF FCO

12. DQG SODFHG WLPH\

(CVCPQRKPP®W DQG

FCO QH YKPPGTU
*/(1),11$1 YKPWR
%$$6+,4 YKPIWRP

6DQG 6
TF FCO

DQG SODFHG WZLFH LQFO QG LQ 6ZHWWHQ

DQG DQG SODFHG WLPHYV
WR DQG DQG SODFHG WLPHYV
OXGDPPHUD SODFHBCWZQHH PWPRBOU
5*#42 56#4 YKPIWRP WR LQ ODFDX DQG

LQ.FO UGDE® Y DRDYHDWVD U |

I9KLFCH KPDW DQG SODFHG

$CUJC[BAO QH YKPPGTU
DQG LQ *UHDW %ULWDLQ DQG 8 6 $ DDGDQG 2FIMQFEHU

I#-&"'4#* YKPDW
6 . SODFHG UG

14+'06#. (#5*+0T0F VQR TCVGF

LRT'LBQO @H C YKPPGT

WLPHV LQFO DQ@® K B WHMDW\WIRLFOBDIG/ W H U

[Q HKNN[ KRPEMMCNDR® DQG LQFO 3UH

)T DQG 3UL[ GH OD &QBKIHQUBUL[ GH FICKOXQH\YKRREDU
WR DQG LQFO 6SRUWLQJEFHW + WK LQ %DOO\L
)TGGP %QEZKMURP WR DQG QG LQ YRGROSKLQ OLOH

56 ,'#0 YKPWRP

(COQWU 9CTYKRIR G

UG LQ /HRSDUGVWRZQ )T *XLQHDV 7ULDO 6

$WNDWKRPBW DQG SODFHG QG LQ $WKDVL 6

&WDCK (CUYK@BW DQG DQG QG LD ELOOHENABEO QHYKPPGT
2ULHQWDO 6WHS XQUDFHG GDPYRPWR&,(17DD,06(6 =$$KBDW DQG
LQ -DSDQ DQG DQG SODFHG WLPHV

02+$)$=$$ ¥ KPPBW

DQG SODFHG RQFCODQB KKEREWD UW YV

/IWVGDEKPPGD )UDQFH DQG SODFHG UG LQ 330RP BHYCIREIKEO O QG
QG LQ &KDPSDPUQH 6

6DIDUMDO SODFHG WO HYHDYWK R BEmJ

-#A4#1#  YKPDW

LQ 86 $ DQG LQFO.

QG LQ %RZOLQJT*UHHQ 6

63\DFPPUR M @ OXGHBP UQ 8 6 $ DQG

VJ FCO

*'4+)*6 1( (#5*+19 %JCORKQP

[Q HKNN[ KP 'WRRIRG KPQG LQFO 3ULQFHVV R

)T )LOOLHYT OLODH +LO)T 6 $FRPE .6DQG /XSH BCO QH YKP@BGU

[Q KP '"PINCPALRF LQFO -XGGPRQWHT, QWKHEWDQ DVKIDRPGD R Gb 6
)T 3ULQFH RI :DJOIHV'XEDL 6KHHPD ¥TODVVUF

#:'( 6QR TCVGF

O#5*9#0 %JCORKQP

[Q KP 'PINCPFZK®V LQFO )JRUE&RUDO (FOLSVHL&RJ

*HRUJH 9, 4XHHQ (OJTDEHWKX6QHDWT6 VLUH

70(79#+0 YKRQFO

-RENH\)ZOXEJUBQFHVV RI

POHRKRWHEWHU ODWH UH
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L# O5H#..
I #1+. YKPMYVT [V PU +LUTHYR HUK +22 PUJS +HUZR AP
HUK +HUZR .HSVWZ (\R[PVUZS | WSHJLK [PTLZ PUJS UK PU .VMMZ -\[\YI
APULHZ 3HYJO YLZWY TPL HUK 7YVK\JL : " 69 "KHT VMY KWWKS VM YHJ
3(),33, (77,3, M I (WWLS (XKFAPEHFL PU +LUTHYR :[\[[LYP /QVY[LIV 7YVK

+22 HUK WSHJLK VUJL HSS OLY Z[HY[Z [V KHJ[L

2HU[OHRH WSHJLK [APJL H[ MYVT V64 4#ZJ&Y [ZECO" Q H RCZ MKP PG T
/; ,#/+. ZLL HIV]L

TF FCO

# S5#.. YKPH[ HUK +22 PUJS RHUKPUH]PZR 6WKY [UPUNZS | 7YVK
(\R[PVUZS | HUK +HUZR 2YP[LYP\T WSHJLK UK PU =PU[LYMH]VYP[[LYULZ YL
YPUNLY" BE@O QH YKPBGIU

5+4 *'4/#0 YKPM[ HUK +22 PUJS +HUZR +LYI® 12 *SHZZPJ *VUZVSH]
HUK +LYI® ;YPHS : YK PU +HUZR )YLLKLYZ *\W [O PU )YLLKLYZ 7YPalL *S

5+4 4#0&1.2* YKPMYVT [V HUK +22 PUJS :RHUKPUH]PZR 6WKY [UP
;)V YPUNLYULZ :[H'LYWY JL +LU 1'KZRL =PU[LYMH]VYP[ +HUZR APULI
J)YLLKLYZ *\W UK PU =PU[LYMH]VYP[[LYULZ YLZWY TPL" 69

5+4 %#/'.16 YKPH] HUK PU +LUTHYR HUK 5VY~H" HUK 1,2 PUJS +
J)YLLKLYZ 7YPaL :WYPU[ HUK 3HYJO YLZWY TPL HUK WSHJLK [PTLZ MYVT

/GIC $NCUV HYKPHUK HUK +22 UK PU +LYIl ;YPHS :[HRLZ YK PU
J)YLLKLYZ ;YVWO' *SHZZPJ

4GGV 2GVKWRM[ HUK PU :“"LKLU HUK +LUTHYR HUK 1,2 WSHJLK [P
6HRZ HUK YK PU 4VALYPUHS | +HUPZO ANPULHZ HUK +HUZR 6HRZ" IYVV

3(+@ +0(5(YKPH[ HUK HUK +22 WSHJLK URCRUQH TWY K PRPW T
(3(+@ : 4(5YKPH[ HUK HUK +22 HUK WSHJLK [PTLZ" 69
:09 ,+>(9+ YKPW[ HUK PU +LUTHYR HUK :ALKLU +22 [O PU +HUZR

3(+@ :(9(/ YKPH[ HUK PU +LUTHYR HUK +22 WSHJILK [PTLZ PU.
J[H'LYWY JL HUK YK PU (HSIVYRCO Y@H L2Z{KARPRWIU Y\UULYZ!

:09 630=,9YKPRU +LUTHYR HUK +22

8<,,5 3033@YKPH][ HUK HUK +22 PUJS 7L[P[ 7YP_ YK PU )YLLKL
RHUKPUH]PZR 4LZ[LYZRHW MVY YPUNLY [O PU +HUZR 6HRZ" IYVVKTHY

7905*,:: ;05(KPPAI PU +LUTHYR HUK WSHJLK VUJL HSS OLY Z[HY][Z
PY /HYY' WSHJLK [PTLZ H[ PUJS [O PU 3HYJO YLZWY TPL MYVT VUS"
VJ FCO

%WV /GOQT[ HYKPWUK PU +LUTHYR HUK +22 PUJS +LYI *VUZVSH[P
(1SZS | HUK 2SHTWLUIVYN (\R[PVUZS | YK PU +HUZR RO®[Q¥P\T KRKGIIO PU +
3(+@ 4(9@YKPHUK +22 WSHJLK UK PU 3HYQU® QWL ZWNPPRATU

109 */90:;0(5 YKPMYVT [V PU +LUTHYR HUK +22 HUK WSHJLK [PTL

/656<9 *6+, YKPHW[ HUK +22 PUJS +LYI ;YPHS :[HRLZ [O PU +HUZR
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uUv FCO

1= 138-:%8) +-60 XJOIVSQ XS MR )RKPERH 7[IHIR ERH (IRQEVO ERH
XMQIW JVSQ WXEVXW 36 HEQ SJ JSEP SJ VEGMRK EKI

1SGGE 5YIIR J F] 1SSLEENMQ ]S MR XVEMRMRK MR (IRQEVO
PF FCO
%PFEVEELE EBRNEGIH XJOI®REFT

-JUUMF $XRREX ERH MR 2SV[E] ERH 7[IHIR ERH 23/ MRGP 1EPQ 7)
XMQIW MRGP RH MR 2SVWO +YMRIEW JVSQ SRP] WXEVXW 36
£)1%0) 730(-)EJOOEX ERH 36
6QN\XJOOEX ERH TPEGIH RH MR ,MPE VY R FER]VERUSILM\ HIW OMPE
3[R WMWH0U'X$'/2.'"EBN PG XJMRBFT
)COG /ICUEQVOEX ERH MR *VERGI ERH TPEGIH VH MR 4VM\ HI PE 'E
637-) '63;) XJOEX ERH ERH ERH TPEGIH XMQIW
730-'-836 XJOEX ERH ERH TPEGIH XMQIW
,390+%8)XJOOEX MR *VERGI ERH ERH TPEGIH XMQIW FVSSHQEVI
,=*-:) XJOOEX ERH TPEGIH XMQIW

0IKEP 3TMRMSR TPEGI|HERKP MR XMERRES T
+00'4 6'/2.' XJOEX MR *VERGI ERH MRGP 4VM\.HY ,EVEW HI PE ,YHIV
6QN\GWII EFSZI
*.+,8 XJOMR 9 % ) ERH ERH TPEGIH XMQIW
¥)22)67 XJOERH TPEGIH XMQIW

VJ FCO

)1.&'0 12+0+185BNQJPO ZP GJIJMMZ JO &VSPIDWMRGP 'SVSREXMSRVK\ HI
7TERHVMRKLEQMAVM\ HY 6SRH 4 ERRX4VM\ 1SRXMPEGEH RH MR)TYPKX[WTI ERH
VH MR 4SYPI H )WWEM H I BN PEEM GX.J MGREST
(%6))2 XJOWMR *VERGI ERH TP EBNHP GXXIJMIRGPT
&#-5*# XJOMR *VERGI ERH +IVQER] MRGRHT4VMVMWRAIGS IRREIRBH -JJI"LIMQIV
(MERE 8VMWM MR 4VM)TSVWHEEBSY*'/'06 XJOWMR .ETER MRGP 2EOE]JEQE .

9CKV #PF 5GI®WMR *VERGI RH MR 4VM\ HERXSELY\'7 XJOWMR *VERGI MRGP
TEVEGE

1)-37-7XJOOE8&H TPEBNHPG XJOURGP

4CIJK[XJOOEBH TPEGIH VH MR 4SYPI H )WWEHER(®04S8RPMNEUOTVSQ XS
MRGP 2EH %P 7LIFH 8YRH MR MRPX5Y FN 7 ERMRXYFEM .7 GERXINGVG
XJOMR *VERGI RH MR 4VM\ O&THSIBALQHGIOMR *VERGI RH MR 4VM\ 1SRXIF

0-880) 7,%1&0)KJOERH TPEGIH X[MG#&HEQ55JOHEX MR .ETER MRGP 4
7
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.Z [JLJuB! XJOOFRFS IVL ! ,33 IVL XTIKML \QUM[ QVKT VL QV 4I1ZK|

*ZMMLMZ[ +TI[[QK +WV[WTI\QWV ZL QV >QV\MZNI*"WZQ\\MZVM[ ZM[XZ UQM
IVL \P QV *ZMMLMZ[ 8ZQWN JdTI[FEKB&ISTU GPBM

PF FCO

"-- 3*()5 XJOT\ VL IvL ! ,33 QVKT 5W_MZQVIT J ,IVQ[P /]¢
7XLZ \VQVOI[T J ,IV[S 3ZQ\MZQ]JU ,IV[S )AT[T J IVEBNIRIGTIXRIQWTES[T'<ZQIT #
&% (& 0' &5&3/*5:XJOMVL 673 NZWU \W QVKT L,IV[S /ITWX[ )IS\QWV]|

SM\MZ[SIX NWZ ZQOM IVL *ZMMLMZ[ 8ZQbM ;XZQV\ VL QV *ZMMLMZ
;SIVLQVIAQ[S 5M[\MZ[SIX NWZE BN @GO MZHIQW RIA"

&5&3/*5: 53&&XJOT\  QVKT ,IV[S 3ZQ\MZQ]JU VL QV 5W_MZQVIT J ,IVQ
8ZWL]KM ;\ISM[ IVL ZL QV /WNNJ[ .]\]ZQ\a ;\ISM[# JZWWLUIZM

)BCMBXJOM IVL IVL .33 QVKT ,MZJa <ZQIT ;\ISM[ VL QV ,IV[S /ITV
>SQV\MZNIAWZQ\\MZVM[ ZM[XZ UQM \P QV ,IV[S ,MZJa# 7: # JZWWLUIZM
“"%: $-&.&/5%/& XJOMVL .33 QVKT 2alL[S ,MZJa IVL >QV\MZNI*WZQ\\MZV
5W_MZQVIT J ,IVQ[P /TIQVMI[ ,IV[S 3ZQ\MZQJU IVL ;SIVLQVIAQ[S 7XLZ \

Y)IS\QWVI[T J IVL .I_bQI ;\ISM[ \P QV ,IEBN *Z®™ M XM Q[0 g X #
4*3 )&/3: XJOTVL I ,33 QVKT ,IV[S ,MZJa VL QV ,IV[S 11Q\
>QV\MZNIAWZQ\\MZVM] *ZMMLMZ[ <Z + *ZMMLMZ[ 8ZQbM + IVL ,IV[S
)"3#063 -*()5 XJOM IVL IVL .33 QVKT ,IV[S 3ZQ\MZQJU IVL ,IV[S
XTIKML VL QV ;SIVLQVIAQ[S 7XLZ \VQVO[T J ZL QV ,IV[S ,MZJa IVL ,IV[S
+]X IVL 5BW_MZQVIT J ,IVQ[P /IEEMIRG 7XJGOFST

#&"6'035 58&-7& XDOT IVL VL .33 QVKT ,IV[S 3ZQ\MZQ]JU )U
2WKSMaST]JIMV] /IQVMI[ IVL *ZMMLMZ[ 8ZQbM ;XZQV\ VL QV 5W_MZ(
VIS *ZMMLMZ[ +]X# 7: B%'BBU WNOT VL QVKT 5I_R ; ;AMITIVL"
>SQV\MZNI"WZQ\MZVI[ 8ZQ[ IVL 41ZKP ZM[XZ UQM VL QV ,IV[S 3ZQ\MZQ]U

4*-78&3508/ XJOM IVL I ,33 QVKT ,IV[S 3ZQ\MZQ]JU IVL >QV\MZWI "W ZQ\
QV ;S 7XLZ \VQVO[T J IVL ZL ;S 5M[\MZ[SIX NW®.*3Z€\ OMZ¥PQ,IVESLIU W
3ZQ\MZFRBUPXOXJOTVL ! | ,33 ZL QV >QV\MZNI*"WZQ\\MZVM[ ZM[XZ UQ
NZ[# 7: AIJMWFES 4FBJOT\  IVL VL ,33 VL QV >QV\MZNI”
ZM[XZ UQM# 7: # OZ¥\WIS)0-We": XJOM VL 673 QVKT ; "MV
MZJa# 7: !
#"-5*$ &9%)"/(&XJOORS IVL ! .33 QVKT *ZMMLMZ[ <ZWXPa 2]"MVQTM
IVL 8ZWL]KM ; # 7: #QHUSWMKJIOM IVL QVKT ,MZJa <ZQIT ;\ISM[ XTIKN
MZJa IVL 2WKSMaST]JIMV] /ITIQVMI[ IVL ZL QV ,IV[SMMJP@ VASIF BOTT
IVL VL QV 6WZ[S 7IS[ ;AMV[S\ 7IS[ IVL 3WXXIZU ZZIT XVQVO ZL QV ;"MV]
4*3 8*/450/ XJOQVKT *ZMMLMZ[ 8ZQbM +TI[[QK ZL QV ,IV[S /TQVMI[ IVL
2741- .4-=XJOORS IVL ! .33 VL QV *ZMMLMZ[ 2]"BBMNPIB +WYQEWRSYW YV #
"/"$03  XJONZWU \W IVL .33 QVKT ,IV[S ,MZJa ;SIVLQVIAQ[S 7
IITWX[ )IS\QWV[T J IVL 5W_MZQVIT J ,IVQI[P /IQVMI[ VL QV *ZMMLMZ
\ISM[# 7: EBIN PG B XJOOFS
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7%4%0/ XJOOF$  :JLUZR] APULHZ HUK +22 HUK WSHJLK [
AVALYPUHS | +HUPZO APULHZ YK PU 1'KZR +LYI' +HUZR 2YP[LYP\T HU
(S[HTPYHS WUPUN HUK [0 PU :JLUZR[ 2YP[LYP\T -H%“aPH HUK 3HYJC

MVHS VM YHJPUN HNL!
-SHTPUN =PZPVU M I’

PF FCO

I\UPWLY ;YLL

'V PU [YHPUPUN PU 5VY~"H"®

2TKPUGU XGOH[ HUK PU +L

,JRIV 3LNH[Z =HUKYLWVRHS HUK ;0L /LH[OLY~AVSK *\W WSHJLK

MLKLU HUK 1,2 PUJS

[PTLZ PUJ

UTHYR 5VYAH' HUK

(THJP[HS WUPUN 5VYZR 2YP[LYP\T YK PU :]JLHSHUKS WUPUN HUK -H”aPH :[
APULHZ " 6EBN PG XJOOFST

13*%/$& $)"3.%/( XJOM[ MYVT [V PU +LUTHYR HUK +22 PUJS +HUZR
[PTLZ PUJS [0 PU 5VYZR +LYI"

© 7*4%0/ ZLL HIV]L

(9.(9@,5 XJOMYVT [V HUK +22 WSHJLK [PTLZ

7905%,:: 4,@+(5 XJOH][ PU +LUTHYR HUK :ALKLU HUK :,2 HUK WSH
VUS Z[HY[Z [V KH[L

TF FCO

tHSS'ZH ZZV HBBMNHPIGK" XJOOFST

2TKPUGUALGPHIV]L

3033, 7905:,::XJO0OMHY PU

=YS WUPUN HUK 4VALYPUHS I

(5(205+(302(JOORAE PU < : (

ALKLU HUK 1,2 WSHIJLK [PTLZ PUJS
+HUPZO APULHZ " IYVVKTHYL
HUK

VJ FCO

01/ &' 2.7/ XJOH] HUK

PUJS HSHZZWSHJILK [*PJL PUJS [O PDU 9PIISLZ

MYVT VUS® EBMHFEZ" XJ®OBST

2GP 2QXPWOHS$
-QNKPQXJORU < : (
4(:2 -36>,9 XJOH][

HUK
HUK

HUK )"LYSL".;\YR

HUK WSHJLK
$'./106 XPO)\YOHU 2HYHTLO(MUHMHY[HSH&H]\a :\S[HU .:L$PAIL

UK PU -YLK YHYSPSBNOLYEBNMHFEZXIJOOFST

UK PU >HS[LY 9 *S\LY 4LTVYPHS /
[PTLZEBRIN VG WUSPQREBH Y [Z"
2\IPSH"

2LKYVZZ WSHJLK EBNTPL K[ PQWBST!

OKIJV .KXNJOMYVT [V

VJ FCO

HUK

WSHJLK UK PU *OHY[~LSS :

30-, :;@3, \UYHBNKPG XJ®O
616#. &' 2#4674'XJORUIS
YLH[ :['SL

&'$10#+4 &#XJIOHU < : (

BST

>HZOPUN[MU -\[OYPU :HU[H (UBTH"+ZRAYL
\UEBN IPG' X J PQIFST!
PUJS

HYHUNK :PU /PSS 7YPUJL :[HRLZ
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)10' 9'56

'.75+8' 37#.+6;
617%* 1( )4'#60'55
"8#5+8' )$
5614/ %#6
%#08&#
"#56 1( 6*' /110

4#+0$19 37'56
52'%+#. 37'56

/10# 56'..#
01$.' (14670' &'C
#.9#:5 (#+4

#.. 4+)*6
#..9+05
6WJITM .WZ\]VM XTIKML \QUM[ I\ IVILIU MAWUNMMTRE WN\IZMNBVO 10M?
XJOOFS
(SFZ &NJOF®DBa )T ;P NUD@FS QV ,MVUIZS IVL ,33 IVL XTIKML

QVKT VL QV ,IV[S ,MZJa +WV[WTINQWYV ZL QV ,IV[S :\ 4MOMZ \P QV *Z|I
/ITQVMI[ IVL ,IV[S *ZMMLMZ[ +]X NZWU WVTa [\IZ\[ \W LI\M

6WJTM /ZMa O Ja 31PaT XTIKML \QUM[ I\ QV ,MVUIZS IVL .33 C
ZM[XZ UQM IVL *I[V [T J

PF FCO

".. 3%()5  XJOT\ VL VL ! ,33 QVKT B5W_MZQVIT J ,IVQ[P /1¢
7XLZ \WVQVO[T J ,IV[S 3ZQ\MZQ]U ,IV[S )AT[T J IVEBNJIRIGTIXRIQ@ES[T'<ZQIT #
&% (& 0' &5&3/*5:XJOMVL 673 NZWU \W QVKT ,IV[S /ITWX[ )]S\QWV]

5M\MZ[SIX NWZ ZQOM IVL *ZMMLMZ[ 8ZQbM ;XZQV\ VL QV *ZMMLMZ
(SIVLQVIAQ[S 5M[\MZ[SIX NWZE BN ®\GO MZHQN RIA"

&5&3/*5: 53&&XJOT\ QVKT ,IV[S 3ZQ\MZQ]JU VL QV 5W_MZQVIT J ,IVQ
8ZWL]KM ;\ISM[ IVL ZL QV /WNNJ[ .]\]ZQ\a ;\ISM[# JZWWLUIZM

)BCMBXJOM IVL IVL .33 QVKT ,MZJa <ZQIT ;\ISM[ VL QV ,IV[S /ITV
>QV\MZNIAWZQ\\MZVM[ ZM[XZ UQM \P QV ,IV[S ,MZJa# 7: # JZWWLUIZM

S"%: $-&.&/5%/& XJOMVL .33 QVKT 2aL[S ,MZJa IVL >QV\MZNI*WZQ\\MZV
5W_MZQVIT J ,IVQ[P /IQVMI[ ,IV[S 3ZQ\MZQJU IVL ;SIVLQVIAQ[S 7XLZ \
Y)IS\QWVI[T J IVL .I_bQI ;\ISM[ \P QV ,IEBN *Z®™ M XM Q[ Kg X #
4*3 )&/3: XJOTVL I ,33 QVKT ,IV[S ,MZJa VL QV ,IV[S 11Q\
>QV\MZNIAWZQ\\MZVM] *ZMMLMZ[ <Z + *ZMMLMZ[ 8ZQbM + IVL ,IV[S
)"3#063 -*()5 XJOM IVL IVL .33 QVKT ,IV[S 3ZQ\MZQJU IVL ,IV[S
XTIKML VL QV ;SIVLQVIAQ[S 7XLZ \VQVO[T J ZL QV ,IV[S ,MZJa IVL ,IV[S
+]X IVL 5BW_MZQVIT J ,IVQ[P /IBEMIRG 7XJGOFST

#&"6'035 58&-7& XDOT IVL  IVL .33 QVKT ,IV[S 3ZQ\MZQ]JU )U
2WKSMaST]JIMV]| /IQVMI[ IVL *ZMMLMZ[ 8ZQbM ;XZQV\ VL QV 5W_MZ(
VIS *ZMMLMZ[ +]X# 7: B'%'BBU WNOM  IVL QVKT 51_R ; AMITIVL®
>QV\MZNIAWZQ\MZVI[ 8ZQ[ IVL 41ZKP ZM[XZ UQM VL QV ,IV[S 3ZQ\MZQ]U

4*-7&3508/ XJOM 1vL I ,33 QVKT ,IV[S 3ZQ\MZQ]JU IVL >QV\MZWU "W ZQ\
QV ;S 7XLZ \VQVOI[T J IVL ZL ;S S5M[\MZ[SIX NW%.*3ZpVYOMZ¥PO,IV#SLIU W
3ZQ\MZFBUP XOXJOTVL ! I ,33 ZL QV >QV\MZNI"WZQ\\MZVM[ ZM[XZ UQ
\NZ[# 70 4IMWFS 4FBJOT\ VL IVL ,33 VL QV >QV\MZNIA
ZM[XZ UQM# T7: # OZI\OIBNO0-Wee": XJIOM VL 673 QVKT ;~"MV
,MZJa# 7: !

#"-5*$ &9%)"/(&XJOORS IVL ! .33 QVKT *ZMMLMZ[ <ZWXPa 2]"MVQTM

IVL 8ZWL]KM ; # 7: #QHUSWMKJIOM IVL QVKT ,MZJa <ZQIT ;\ISM[ XTIKN

MZJa IVL 2WKSMaST]JIMV] /ITIQVMI[ IVL ZL QV ,IV[SMMJP@ VASIKF BOTT

IVL VL QV 6WZ[S 7IS[ ;AMV[S\ 7IS[ IVL 3WXXIZU ZZIT XVQVO ZL QV ;"MV]
4*3 8*/450/ XJOQVKT *ZMMLMZ[ 8ZQbM +TI[[QK ZL QV ,IV[S /TQVMI[ IVL
2741- .4-=XJOORS IVL ! .33 VL QV *ZMMLMZ[ 2]"BBMNPIB +WYQEWRKSYW YV #

"/"$03  XJONZWU \W IVL .33 QVKT ,IV[S ,MZJa ;SIVLQVIAQ[S 7

IITWX[ )IS\QWV[T J IVL 5W_MZQVIT J ,IVQI[P /IQVMI[ VL QV *ZMMLMZ
:\ISM[# 7: EBIN PG B XJOOFS



$POTJHOFE CZ 4UBMM .PSHFOTUKFSOF 1SPQFSUZX P . BSEOL1EMNE 6BET

1&3'&%5 ("% (&5 CSPXO DPMU EFO .BSDI BHEEDERS"” T
#PSO JO %FONBSL CSFE JO 4XFEFO

$+) 5*7((."
#4'+10
#'4.'10#
)1 )1 )#&)'6 )'4
574#-1
). 187 .+
). #%+#. 5644
&+56146'& *7/14
*' 5+0-+

9'.. &4'55'&
018'/$'4 4#+0 59

1$5'48#614;
#7)756 /110

“4)* 57/1'4

Uv FCO

129(0% (5 5%,1 XJODW DQG LQ 'HQPDUN DQG ".. DQG SOI
"CPWF JT IFS GJSTU GPBM

PF FCO
$XIXVW ORRQ KBNPBHGXJOOFST
.,661)/< XJOTURP WR LQ 6ZHGHQ DQG 6(. DQG SODFHG  WLPH
129(0%(5 5$,1 VHH DERYH
.+$5/29.% XJOOP8 LQ 1RUZD\ DQG 12. DQG SODFHG WLPHV IURP RQ(
TF FCO

+LJK 6XPPHWOOW DQG SODFHG WZLFH LQFOIURB RQOAFHSWDHWN158ZQ VLV
24'%+176BN PG XJQQFOT

+,%+ 675%,76XJODQG DQG SODFERN PBLRHVOFST

+2/,'$< 61$XJOOESQ JUDQFH DQG DQG SODFHG WLPHV
( $$=XJOOES .LQJGRP RI 6DXGL $UDELD DQG SODFHG WLPHV
6$8', 6800(5XJOOBP® LQ 8 $ (

VJ FCO

/+55 57//'4 XJODW LQ )UDQFH LQFO 3UHHNGPG6D XQWQE®RT

24+8#6' .+0'XJOCQ (QJODQG DQG 86 $ DQG LOREG $WDODWYWRQOEDEG
EBN PG XJOOFST

&#0%' &4'55XJODW LQ )UDQFH DQG LQFO)T3ULQGLDOH GMHGO PH U H
&RXWXULH +DUDV GH GERRBPRAFHA' XJODQG LQFO 6DQWD $DD +DQG
DQG %XHQD 9LVWYT +DQGLFDS

&KUEWUOOB® DQG SODFHG QG LQ 'LFN +GINR¥F LY O GV BIBINGGYV) U D Q F H
DQG UG LQ 3UL[. SPP®GUQHGH OD &RFXQIG®BEP+RI74+5XJOTQ J)UDQFH
DQG LQFO &ULWHULXPTG Ht BIBL QW XRJIDAQGS 6 $ LQFO -XYHQLOH )L
QG LQ *DOORUHWRFE 6RJODQG QG LQ 'DUOH\ 6

/156 24'%+1#% Ul UPQ SBUFE ZP GJMMZ XOQIMQSPUIFQF® DQG )) LQFO

JLHXUH\ QG LQ 3UL[ GH OD)BDOQRBDQGUIH *UD QYT & EBW HUA XB AQF®T
/#6+#4# XJOLQ )UDQFH DQG 8 6 $ DQG LQFO 3RXDPH G5DWPWRIADGH\
+DQGLADS %XHQD 9LVW)X 6 WBDNFHGH ODTURQY®/ BUL[ GH O)T 1R QEWMQH3UL[
GH 'LDRPH DQG UG LQ 6DQWD $QD +DQGLFDS
/#4#6*10 XJOLQ )UDQFH DQG LQFO )JUL[3GX (BPROG) Y O BYE |
4XLQFHN DQG 3UL[ GH 7TRXUUBYLQGHL[ §T,V SDIKDH
2;475 XJOLQ (QJODQG DQG 8 6 $ DQG LQAD 5)FFKW RODG BW-DINGIG/L
)T DQG ODUEOH +LOQGWIDNHRXUVWDUGDTYHVANGGLFDS
24'%+175 4+0¥JOICQ )UDQFH DQG 8 6 $ DQG LQFO BGLL G H G BQEPH
+DQGLADS



$SPOTJHOFE CZ 4UBMM 4JHGSJETTPO "# BREEDERS’
(0-% #&"$) CSPXO HFMEJOH 48& "FCSVBSZ

&#0<+)
9#4 (4106
%174#) 708&'4 (+f' 56#44; &4'#1'4
rer 5'"-4+0) 6% )1.&
%*#4/+0
) 6#-' %*#4)' . #&;
(#560'6 41%-
9#06'&

(4#)/'06#6+10
1%"'#0 /#)+% #7
17, #&+.
/'4l#+& +5.#0&
%#7/5*+0#70

5)+'4 3'-/) ]JOTY GZ GTJ OT '[YZXGROG GTJ GTJ VRGIKJ ZOS
GMK! X[TTKXXYOFST
4/3/:@ M H_ ; 9 4G\_XRGINKUS zZU OT 9]KJKT GTJ 9+1 OTIR

93 L X XOMG . YZGX GTJ OUIQK_QR[HHKTY '[QZOUTYR VTOTM // GTJ VR(
'[QZOUTYR VTOTM / LXUS YZGXZY ZU JGZK! 58

0;4/6+8 ,5> M H_ O[TOXH®OBEK GTJ 9+1 GTJ VRGIKJ ZOSKY
9\KTYQZ *KXH_ JUTYURGZOUT LXUS UTR_ YZGXZY ZU JGZK

PF FCO

/IGTOCKF +XNOPEBZ GTJ GTJ VRGIKJ ZOSKY OTIR TJ OT <IOIZUX
EBN PG XIJQ@OFBT
10&+0# XJOQz OT '[YZXGROG GTJ OTIR 30ZZ_Y EBNRPOG 9IXJIDOGEBI VR
6+'1 85'* XJOLIXUS ZU OT '[YZXGROG GTJ GTJ VRGIKJ ZOSKY
39 8++<+9 XJOGZ GTJ OT '[YZXGROG GTJ GTJ VRGIKJ ZOSKY
*QN[ %QYXJOGZ GTJ OT '[YZXGROG GTJ VRGIKJ ZOSKY! OTIR
EBN PG XJOOFBT
62;9 ,5;89 XJOOXUS ZU OT '[YZXGROG GTJ GTJ VRGIKJ ZOSKY
*+6:. ).'8-+ XJomoXus ZU OT '[YZXGROG GTJ
:8+9 3'-4/,/7;+ XJOGZ OT '[YZXGROG GTJ
(8;)1.+/3+8 XJOGZ OT '[YZXGROG GTJ GTJ VRGIKJ ZOSKY
*':' 65/4: XJOGZ GTJ OT '[YZXGROG GTJ GTJ VRGIKJ ZOSKY
G ¥-+=+*-+ XJOOBZ OT '[YZXGROG GTJ GTJ VRGIKJ ZOSKY! HXUUJSC
6UOTYKZZOG VRGEBN HAGIKXGDOIFST
*'2:54 . [-.='7 XJOGTJ GTJ VRGIKJ XDGBEFSKXRN[XJIRKY GTJ
(5:'4/)'2 -'8*+4 XJOGZ OT OGVGT GTJ GTJ VRGIKJ ZOSKY
%#7/5*+0#79IBNQJIJPO PMEFS NBSF JO *SFMERYE J®TJ GTJ OTIR .6RGZOT
GTJ VRGIKJ EBOSKEY! XJOOFBT
0+)*6+/" XJOTz GTJ OTIR /XOYN)T !'EBONTKG KJMARKFRT
)*#+;;#6*$IBNQJPO PMEFS IPSTF JO &VWSROORU® ZU GTJ OTIR 0[JJ

ITZKXTGZOYTGR)WXUTGZOUT )[WIROVYKT9 -XUYYKX 6XKOY \WT (6XRT
J .GXIUDRZ '[Z[ST 9T 6XO0~ J[ 6XOTIK JT5XTWMKHHGO 30RRKITTO[S DT
/XOYN )NGSYDUBGBI XJ OT 6XQT JGT@XK

<*7-184%4 XJOLXUS ZU GTJ OTIR 3BT SR{&X=0TJT9 1ORZKXTGT 9
)T 5_YZKX 9'RRKMKJ ®TJ 4UHRKYYK®S 4/R'4+#/2'414 XJOIXUS ZU
GTJ OTIR 'R 3GQZU[IT)NGRRIGTQMKI[S)BORKJ 'R 3GQZU[S )RGY

)T TJ OT 'R 3GQZU[S ) NGRRKTMK



$POTJHOFE CZ $ISJTUFS 4WBOIPMN BREEDERS’
5".":" DIFTOVU GJMMZ 48& "QSJM

&#0<+)
9#4 (4106

%174#) 70&'4 (+f' SEHAA] BA%HE

v 5'-+0) 6*' )1.&

%*#4/+0)
6#-' %*H#A)' .#&;

074';'8
2'+064' %'.'$4"
2'+0674' $.'7"
2#7 . #;# )4
$.7'$+4&
2#%+(+% $.7"
2418#%#64+%'

5&:1&>& XJORY NS ,JWRFS” FSI IFR TK KTFQX TRKXIWOFHANSSTL FLJ \
5*9* 84 -.,- L G” -NLM (MPUPWWFE@SI FSI UQFHJI XNBTXIWFRIZXWIQJX
FY FSI FSI UQFHJI YNRJIX
54*;&. K G” 1FWRFEOFS NS +WFSHJ FSI FSI EQG NHR® JBDONBJI X
8.1&-&. ,.71XJORY NS +WFSHJ FSI FSI UQFHJI Y\NHJ
5&(.+.( -.11 H G/ 3PYIMPINBIQNS (_JHM 7 (IXPJ )IJWGA FSI FSI UQF
212" H G”™ 2F]NXXOT[JW OZRUX FY KWTR YT NS .YFQ”" FSI NSHQ

-ZWIQT 2NQFS UQFHJI YNRJX NSHQ SI NS WRI (TWXF W8N NSBN, WWF 5SN(XT N
8NJUN 3F_NTSFQJ ZWIQUFS (TWXF 8NJUN )N 5NXF -ZWIQJ

JJ[FIJOF H G *QFWVFR AT ZSWFHJI YT IFYJ

PF FCO

2CEKHKE ¥NORY NS ,JWRFS” FSI WI NS 0.QEBW B®ZYXSORINRD
2GTHGEV BQ®HRSI UQFHJI YNRJIJX NSHQ WI NS WFSI 5WN] &ZKLFQTL
51&(.) 8*& XJONS ?NRGFG\J FSI UQEBJI P& NRKIOOFST

5*1&7,43.:2 XJOYT NS 8TZYM &KWNHF FSI FSI UQFHJI YNRJX
5479 0*> XJONS 8TZYM &KWNHF

5&8&6:.3&JOOF8 NS ,JWRFS” FBEBN PG XJOIGH®T

5&(-& XJORKWTR YT NS ,JWRFS” FSI FSI UQFHJI YNRJIX
574;&(&97.(*XJOOFS NS +RBN PG XJOOFST
2CTFWNMJIORWTR YT NS ,JWRFS”™ FSI UQFHJI SI N WTXXJ OFWXYFI
2TQXQNXKPQFS NS <JXY , JWRFS”" FSI UQFHJI WI NS)R< *ZWTUFHMFR
5&7&(&8 XJONS ,JWRFS”" FSI FSI UQFHJI YNRJIX
5*''1*8 '"*&(- XJONS ,JWRFS” FSI| UQFHBN PBNRIKCEHIJI
24#-#5# XJORFSI NSHQ 8HM\FW_LTQI BISSIS 5 [IJW *NQJIJWY 'FZZSY]J
IFR ZK'%+15#XJONSHQ )NFSHSWNBEQ&SOTZ
2TQXQMCXDAT[IJW OZRUX NS +WFSHJ YT FSI . SH SN S5 WSl JAT G W
<JNQQ OJYHM -FSINHFWI-RWI®RWN] 8FSYT 5NJYW.T -FSINHFU -ZWIQJ
5443&2 XIJONTS ,JWRFS” XBQX[BW OZRUX NS +WFSHJ YT FSI

57*99> 574(.)&8JOO0OF%8 NS ,JWRFS” FS| E@NHBG YX\ NNGHSJIT
24'66; 57 XJORY NS ,JWRFS24'1%R1T7TE $3PQ SBUFE ZP NJMFS JO (FSNBOZ

XJOFSI NSHQ ,WTXXJ *YWTRFMQINRIDMISX 7JSSIS )T ,ESBIMXINX
I1JX <NSYJWKRETTWNMISS 'FAIJWNXHMJIX J7IZ HMYGNOKIDIGNS , JWRFS” S| NS 5V
IJW <NSYJWPRTSNLWFSIFRR*FRo#. &+#/10&JOFY FSI FSI NSH

"WJIJIIWX (ZYT9ZWK

5.95.XJOOF% NS ,JVERRSPG XJ NG

2'.1)4151 XJORSI NSHQ 7FYNGTW BISSSSF[FWNFIT(QFXXNH
2TQXQECKQDAY FSI UQFHJI SI NS 5WJINX IJW )WINO MWNLJS



$POTJHOFE CZ :BTNJOF /JMTTPO
7&34"5*-& DIFTOVU DPMU 48&

BREEDERS'

9#4 (4106

%174#)" 70&'4 (+§'
75#

%*#4/+0)

&#0<+)
56#44; &4'#/'4
5''-+0) 6*' )1.&

6#-' %r#A)' .#&;

'+5%+0 &70-+4-
2+0- 56#4 59’

$.7" '#0 $#8$;

UVv FCO

/4 24152'%614
(14'56 (.19'4
52'%6#%7.#4 6+&"'

#0)'. .18"

8163 ;<): XJOORS QV ;_MLMV IVL ! ;-3 XTIKML \QUM[ QVKT VL QV +
ZL QV ;5 +TI[[QK \P QV ;5 +TI[[QK IVL \P QV *ZMMLMZ[ <ZWXPa ;\laMZ# 7
Z]JVVMX80OFS

Y44-/1)6< O Ja 2]VQXMDGRSIMV ;_MLMV IVL ;-3 IVL XTIKML \QUM]

[VZ\[ \W LI\M

*4=- 2-)6 *)*A XJOM VL QV ;_MLMV IVL ;-3 IVL XTIKML \QUM[ NzZWU
#EBN P&XJOOHRBVIKT "
.BEEPY XJONZWU \W IvL ! ;-3 XTIKML \QUM[ QVKT ZL QV ,IV[S ,MZJ
8163 ;<): [MM IJW~AM
8:-<<A *7A . 47A,XJOM QV ;_MLMV IVL ;-3 XTIKML \QUM[ NZWU WVTa
?-4+75- <7 5A ?27:4, XJOIN IV L IV L ;-3 XTIKML \QUM[
:7+387:< ;=6,)A XJOQV ;_MLMV IVL -3 XTIKML \QUM[ QVKT \P QV
TMZQM[ NlaMZ][
OMIZ\[ )VL *WVM[ XTIKML \QUM[ QV ;_MLMV IVL QVKT ZL QV ;5 N Z

8QVS ,ZMIU XTIKML \_QKM I\

TF FCO

#0)'. .18' XJOM IVL QV 6WZ_la IVL ;_MLMV IVL
AZMAWTT XTIKML
5)=,1- XJOM QV ;_MLMV IVL

EBN PG B XJOOFS

#0)'. .+)*6$IBNQJPO PMEFS NBSF JO 4DBOKJOBXWWB JOW QV

-3 QVKT 4IV_ILM[.\]L QKM

AWKSPWTU .QTTQM]

JAMT[T XVQVO :5 +TI[[QK *ZMMLMZ[
41/0<XJOORS QV ;_MLMV IVL

¥4=- 236 *)*A [MM [JWAM

/)6-476  XJOQV ;_MLMV IVL

)6/1- XJOORS QV ;_MLMV IVL XTIKML

QV ;_MLMV NZWU WVTa

51ZW QWSBM/ZLQK +PIUXQWYV :MZQM]

;-3 IVL XTIKML

;-3 XTIKML

VJ FCO

[\VZ\[

;-3 QVKT 8M]OMW\ 8W

BN PIG7 : X MOI@WSIT Z]VVMZ[ QVKT "
:-3 XTIKML \_QKM QVKT

\P QV ;AMV[S\

i, _MLMV IVL

*TWWUMEVL AWK SMaST]IIMV] )AMT[T XVQVO X
51Z01ZM\I 2M\\MZUIZS[ 5Q.V VN [ WKWMDZ[O > |OMVIT XVQVO

. _MLQ[P I1QVMI[
AlaMZ[ IVL \P
<ZWXPa +TI[[QK IVL *ZMMLMZ[ <ZW

\QUM|

\QUM[ QVKT ZL QV 2 OMZ[Z\

\QUMI[# JZWWLUIZM

4=51-:-XJOORY .ZIVKM IVL XTEBMLPS V  KMHDQYKIT"

#0)'. .18"

[MM 1JWAM
)'+.. 5.4+ XJOQV 6 0

JTIV G IKM[ QVKT 8ILLa 8W_MZ +P)TX @MWK EBSO\W I\WV: KM

$GNNC /KEXGA@V 1\ITa IVL XTIKML ZL QN 8#ENBMQORPNG =HIIY@AS T



%QPUKIPGF D[ #PPC (TKEM 2TQRGTV[ QH #PPC (TKEM CPF -TKUVKCP #PF

#56410'..#5 415' DTQYP HKNN[ 59 #RTKN BREEDERS’
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VWDUWY GDP RI IRDO RI UDFLQJ DJH
6WDUVKLQH V 5RVH | E\ :HQWZRUWK \R ILOO\ XQUDFHG WR GDWH

QG GDP
6ZHHWHQ XPRUDRHG YKP®EOU

+25,=217%JCORKQP *QTUG QH VJG ;GCT KNKPIUWKP /GWIREQLQ OH[LFR DQG
3UHPLR 1DPFIUR@IA SODFHG  WLPHV

6:((7 +,// YKPIWRP WR LQ 6ZHGHQ DQG 6(. DQG SODFHG WLPHV
/,*(7<YKPPBW LQ 6ZHGHQ DQG 6(. DQG SODFHG WLPHV IURP VW
/,1'6(< YKPPG@® 6ZHGHQ DQG 6(. DQG SODFHG WLPHV

UG GDP

/D 3ULQFHVD QW RFHGYKPPGTU

35,1&( % (+5(16YKPLY 5XVVLD

&(/23+$1( 0$1 YKPDDW DQG LQ 86 $ DQG SODFHG WZLFH
320$7,1YKPPBW LQ 86 $ DQG SODFHG WLPHV

WK GDP
5($//< %/8( YKPDOW DQG LQ 8 6 $ DQGFEMDBHG Y NR@PBWU

5($/ 48, (HICORKQP [Q EQNV KP 7 ¥PUUQPS 6 $ LQFO .HQWXFBUHDNQHVYV
6WDNHY +ROO\ZRRG *ROG &RBSO\ZRRG JXWDQIGNBLPOLFR 6SHFLDG +Q
%HOPRQW 6DQG 6DQWD $Q1LUN DV HWHE\
0,1,1* 0< %86,1(68KPIUQ 8 6 $ DQG SODFEI® QK YRRBE DU
5($/ &2==<YKPI 8 6 $ LQFO )DLU *URXQGY RONWQWXFEN\ DMV ORWKHU
*RRVH 68U UG LQ $FRUQ BUDQGDBVRUHHWO\ (OYXPLUQHS8 6 $ UG LQ OL
:RRGIRUGRXOG V *RIDFHG WZLFH DW LQ 8 6 $ QG LQ 6LU %DUWRQ
6 |/

OLQG\ UDQ D IHZ WLPHV ER68/6 % 035B&I RORKQP [Q HKNN[ KP 8 GP@GRWGNC
& +LSRGURPR OD SLRFROMDGDH +LSLFD &D PIDRXMH® )RQVHFD*$BURQLEULD
/| DQG & $VDPEOHD/ 1DHRRQDGDKPUQ 9HQH]XHOD DQG SODFHG UG LOQ
YRQVHFD $UURQIBO&RSD 5DIDHO %UDQJHU 5XWPDQ

&DWRIPLQH XQURMHEGHE®MMAWQ 8 6 $ UG LQ *RYHUQRU V &XS 6

,QG\ %XVLQHVV XQUMRHE<$GDPLRS'YKPIUQFO O0DWFKPDNHYG6LQ %HOPRQW 2
,QY 6U 48,(7 %86,1(68BKPIUQ 8 6 $ LQFO ®HZLWFK 6

1257+ (9(5< 3(11< YKRQ 8 6 $ DQGFSODFH & KRRE DU
RUWK $ %XKWIUQ 8 6 $ SODFHG QG LQ &RXQW )OHHW 6
%HDPLQJ %HOOH UDQ RQ FHH LYK B BEODU
)25(,*1 $5*80(17YKPWQ 8 6 $ LQFO /'DQJLJ 6
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6XOTIKYY 2[TG VRGIKJ UTIK GZ OT 9/KCPRMF UXUSSUGBRSTUYGBREY !

:52+8':+ XJOGZ OT -KXSGT_ GTJ /IZGR_ GTJ EBNJPMRIZTIRKRFSTZOSKY
48((1 528*GIBNQJPO PMEFS NBSF JO 4DBOEJOBWXRQDXUS BQHE OT *KTSGXC
9]KJIKT GTJ *11 OTIR (RUUSKOZU I XBYRKS ,O0RROKY *GEXRY*RXH_
BUJKXOTGR H *GTOYN -[OTKGY 9\KTYQZ -[OTKGY *GTYQ (XKKJKX

3GXMGXKZG =KZZKXSGXQY 30TTKYR VTOTM GTJ ,G]"O0G 9 GTJ VRGIKJ
(XKKJKXY :XUVN_ )RGYYOI GTJ (XKKJKXY 6XO'K )RGYYOI GTJ XJ
EBN PG B XJOOQFSUTK X[TTKX

258* 5, :.+ 3554 XJO®BZ OT *KTSGXQ GTJ 9]KJIKT GTJ 451 OTIR
-XGTJ 6XON GTJ *KXH_ZKYZKT GRR NOY YZGXZY ZU JGZK
1/4- 8/).'8* H_ 'VVKR '[ 3GXQD®K GTJ OT 9]KJKT GTJ 9+1 GTJ VRGIK

ZN OT (XKKJKXY :XUVN_ 30RK! 58
UG GDP
"(/*+ XJOOBZ GTJ VRGIKEBNZBGSKYXJO@OFRST
2'*? 9/2</" XJOXUS ZU GTJ VRGEB®N PBOSKXWIHKRT
9'8':5-' -52*  XJOOXUS ZU GTJ GTJ VRGIKJ  ZOSKY
"((5:: XJOOBZ OT 'XMKTZOTG GTJ VRGIKJ ZOSKY
'4/3+ XJOOBZ OT 'XMKTZOTG GTJ VRGIKJ ZOSKY

WK GDP
'8/'*4+ XJOGZ OT -KXSGT_ GTJ WERNG KG@ ZXJ®OFS T
'8+22' XJOOT /ZGR_ GTJ VREBKJIJPGZRB®WIKFRB T

$QGUDXJODT /ZGR_ GTJ VRGIKJ TJ OT 6XKSOU 'RHK¥BS BGFYRKEZZO JO 8
XJOODT /ZGR_ OTIR 6XKSOU 3TGJXWT 98XEKSOWO-GOIJUU(KXGXIKRRO

WK GDP

$5,21(77(0OE UPQ SBUFE ZP GJMMZ JO (KINOB@Z JOGTJ OT =KYZ -KXSGT_
4KXKOJK 8KITTKTD OT 6XKOY JKX =OTZKXQ TOMOT GTJ /XJ5OJ §& KNFRENMY 697K 7
UIT YOYBKX230\G THOOHJIEBWMWEE X JOJTFS T
$'521,.86 XJOOT -KXSGT_ OTIR 6XKOY JKX ,0XSG O[TEINKOXXOY KX GEKRME
BORYTKX/6XKDOT 6XKOY JKX 26TIJ]JOXZYINGLZ
‘XOUTKRRG VRGIKJ ZEBHKYPGTX-KREST !
/287.$ XJO®T ,XGTIK OTIR 6XONJEH@BOKE217(12<XIJOTXUS ZU OTII
6X0O" 5110ZGTDQAKOT -KXSGT *OTKEN :KLWWLRJIJBDMRQ '[YZXGROG GTJ ,XGT
OT 6X0" :[XKTTK
6+( 6 &203/(KJOOBF ; 9 ' 5GQ :XKK O[\KTORK ,DRRTKIXLKIXFOXR 9

'2-53'" XJOOBY -KXSGT_! MAGTIJBS XWIODTIR 6XKSOU 2*U0G6KBONIOT
ZU OTIR 6XKOY JKY /KYRJZOT TEIKTKHM 3KORK
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9HPUIVAZRPH KEOHQHKYKPRGSU
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VJ FCO
4(90, +, 9<::@KPPBUO -YHUJL HUK WSHILX QHP TY KPP LST U
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VW GDP

BULQVHVVHQ XJOHM[ HUK PU +LUTHYR 5VY~AH® HUK :"LKLU HUK 1,
ANPULHZ ,JRIV 3LNH[Z =HUKYLWVRHS HUK ;0L /LH[OLYAVSK *\W WSHJLK
:[HRLZ (THJP[HS WUPUN b5VYZR 2YP[LYP\T YK PU :]JLHSHUKS WUPUN HUK

‘ALKPZO APULHZ " 69 " KHT VM MVHSZ VMJOWFSIN HNL" Y\UULYZ"

13%/$& $)"3.*/(N 1" 3VYK 6M ,UNSERKMYVT [V PU +LUTHYR HUK +22
APULHZ WSHJLK [PTLZ PUJS [O PU 5VYZR +LYI"

(9.(9@,5 M |I° >PSZOPYL )XIOMMHWK [V HUK +22 WSHJLK [PTLZ
7¥4*0/ M | (S :OXDWFA$ :JLUZR] APULHZ HUK +22 HUK WS

PUJS UK PU 4VALYPUHS | +HUPZO APULHZ YK PU 1'KZR +LYI" +F

(\R[PVUZS | [0 PU (S[HTPYHS WUPUN HUK [O PU :JLUZR[ 2YP[LYP\T -H".

IYVVKTHYL

7905%,:: 4,@+(5 M | (S :0KXDWHP PU +LUTHYR HUK :ALKLU HUK

WSHJLK [PTLZ MYVT VUS'  Z[HY[Z [V KH[L

QG GDP
‘HSS ZH ZZV EBWHPIGK" XJOOFST
3ULQVHVALHQHIV]L

3033, 7905:,::XJOOMHY PU :~"LKLU HUK 1,2 WSHIJLK [PTLZ PUJS
=YS WUPUN HUK 4VALYPUHS | +HUPZO APULHZ " IYVVKTHYL

(5(205+(302(JOORAS PU < : ( HUK
UG GDP

120 '( 3/80( XJOH][ HUK PUJS S5HZZWSHJLK [*PJL PUJS [O PU 9PIISLz
MYVT VUS® EBMHFEZ" XJ®OBST

3HQ 3RXQMOAS$ UK PU -YLK *BiYSPIBNQLYEBN R XJOOFST
.ROLQRNJOFU < : ( HUK UK PU >HS[LY 9 *S\LY 4LTVYPHS /
4(:2 -36>,9 XJOM[ HUK HUK WSHJLK [PTLZEBIN VG \KUSPQREBMY[Z"
% (/0217XPO)\YOHU 2HYHTLOMUHKHMHY[HSH&H]\a :\S[HU/:L$PAIL 2\IP$H"
HUK )"LYSLY/;\YR
2LKYVZZ WSHJLK EBNTPB KJ PURST!
1LIKW /D@VOMYVT [V  HUK WSHJLK UM PU *OHY[ALSS

WK GDP
30-, :;@3, \UYBBNKPG XJ®OBST
727%$/ '(3$5785(XJORUJIS >HZOPUN[MU -\[OYPU :HU[H (UPUH"+ZAYL
YLH[ :['SL \UBBN PG XJPURST!
"(%21%$,5 '$1 XJORU < : ( PUJS :HYHUNK:PU /PSS 7YPWJIL :[HRLZ
/IDG\ %H *UND®FU < : ( WSHJILK YK/PU 9LNYLJ :
&KXFN V 6XQQ@ORFU < : ( WSHJLK UK PU +VAUZ H[ (SINX\LYX\L /
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4*3 )&/3: XJOWZWU \W VL 1,33 QVKT ,IV[S ,MZJa VL QV ,IV[S

>QV\MZNI"WZQ\W\MZVM[ ZM[XZ UQM *ZMMLMZ[ <ZWXPa +TI[[QK *ZMMLMZ][
7: !

#&"6'035 58&-7& XJOM  IVL VL .33 QVKT ,IV[S 3ZQ\MZQ]JU )U
2WKSMaST]JIMV] /IQVMI[ IVL *ZMMLMZ[ 8ZQbM ;XZQV\ XTIKML VL QV 5
IVL ,IV[S *ZMMLMZ[ +P8N7PG # XJQURKST
5"%'66 XJOT\  IVL QVKT 51_R ; AMITIVLT XVQVO >QV\MZNIAW.
ZM[XZ UQM VL QV ,IV[S 3ZQ\MZQJU IVL ZL QV /WNNJ[ .]\]ZQ\a ; # 7: !
)"3#063 -*()5 XJOM IVL VL .33 QVKT ,IV[S 3ZQ\MZQ]U IVL ,IV[S
'SIVLQVIAQ[S 7XLZ \VQVO[T J ZL QV ,IV[S ,MZJa IVL ,IV[S 7IS[ \P QV
5W_MZQVIT J ,IVQ[P /TQ\EMBIN #G: X#IOOFST
4%-7&3508/ XJOM IVL Il ,33 QVKT ,IV[S 3ZQ\MZQJU IVL >QV\MZNI*WZQ\
#EBN PG XJOI@WSJT Z]VVMZ[ QVKT "
"06.*3"-5: -"8 XPO,IV[S 3ZQ\MZQ]JU I\ VL .33
4JMWFS 4KBODM VL IVL .33 VL QV >QV\MZNI"WZQ\\MZVM[ ZM[XZ
%0$ )0--*%": XJOM VL 673 QVKT AMV[S\ ,MZJa# 7: !
4FBUPXXJONZWU \W IVL | 1| 33 ZL QV >QV\MZNI*WZQ\W\MZVM[ ZM[XZ
#"-5*$ &9%$)"/(&XJOOFS IVL ! .33 QVKT *ZMMLMZ[ <ZWXPa 2]"MVQTM
3ZQ\MZQ]JU IVL 8ZWL]KM ;\ISM[ NZWHEBW WG XUQYKIT #
,JOH 5P #KJOM IVL IVL .33 QVKT ,MZJa <ZQIT ;\ISM[ XTIKML VL
2WKSMaST]JIMV] /IQVMI[ IVL ZL QV ,IV[S /IQVMI[# 7:
JIJMMJIPO %SKBRNZWU \W VL 673 XTIKML VL QV 6WZ[S 7IS[ ;
3WXXIZU ZZIT XVQVO ZL QV ;AMV[S\ /TQVMI[ IVL \P QV *ZMMLMZ[ 8ZQ
4*3 8*/450/ XJOQVKT *ZMMLMZ[ 8ZQbM +TI[[QK ZL QV ,IV[S /ITQVMI[ IVL
TF FCO
".- 3%¥()5  XJOT\ VL IvL ! .33 QVKT B5W_MZQVIT J ,IVQ[P /10
7XLZ \VQVOI[T J ,IV[S 3ZQ\MZQ]U ,IV[S ) T[T J IVEBNJRIGTIXIJQTESB[T'<ZQIT #
&% (& 0' &5&3/*5:XJONZWU \W VL 673 QVKT ,IV[S /ITWX[ )]S\QWV|

5M[\MZ[SIX NWZ ZQOM IVL *ZMMLMZ[ 8ZQbM ;XZQV\ VL QV *ZMMLMZ
;SIVLQVINQ[S 5M[\MZ[SIX NWZEBN @GO MZFQQW RFA"

&5&3/*5: 53&&XJOM IVL .33 QVKT ,IV[S 3ZQ\MZQJU VL QV 5W_MZ(
/IQVMI[ IVL 8ZWL]KM ; IVL ZL QV /WNNJ[ .]\]ZQ\a ; # 7: # JZWWLUIZM
YBCMB XJOT\ VL VL .33 QVKT ,MZJa <ZQIT ;\ISM[ VL QV )
>QV\MZNI"WZQ\\MZVM[ ZM[XZ UQM \P QV ,IV[S ,MZJa IVL \P QV ;AMV[S\
4JS "MFYBOXFSIVL .33 XTIKML VL QV )IS\QWV[T J ,MV 2aL[SM >QV\N
8ZQbM ;XZQV\ ZL QV ,IV[S 3ZQ\MZQ]JU IVL 2aL[S ,MZJa
4]JS 4QFODHEDMVL ,33 VL QV ,IV[S 3ZQ\MZQ]U IVL 2aL[S ,MZJa
2741- .4-=XJOORS IVL ! JEBN PG XJGQO/KIT"

."/"$03 XJOM VL IVL ,33 QVKT ,IV[S ,MZJa# 7:
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2VFFOT XJOOHRS QV 6WZ_la IVL ! 673 XTIKML VL QV ,IV[S *ZMM|

ZM[XZ UQM IVL 2WKSMaST]JIMV[ ;\WT XVQVO ZL QV ,QIVIT XVQVO ; MLQ[P
51Z0O1ZM\l ?M\\MZUIZS[ 5QVVM[T XVQVO \P QV *ZMMLMZ[ <ZWXPa 5QTM# 7:
Z]VVMZX#0OFS

#3*("%*&3K Ja SWWPIIRQ@T IVL IVL ! .33 QVKT ,IV[S ,MZJa I\
/IQVMI[ 2WKSMaST]JIMV] /ITQVMIL IVL ,IV[S /ITWX[ )]S\QWV[T J XTIKML
4MOMZ IVL ,IV[S 3ZQ\MZQ]JU NZWU WVTa [\IZ\[ LQML I\ # 7: !

SAILQTNIZM K Ja SWWPIIRQU XTIKML \_QKM I\ QV 6WZ_la IVL ;_MLMV |
9]JMMVQM N Ja 5WWPIIRQU aW QV \ZIQVQVO QV 6WZ _la

(NKR (NQRRKXWOW{ IVL QV ;_MLMV IVL (-3 XTIKML \QUM[ QVKT
2M\\MZUIZS[ 5QVVM§T7XV@EBE PXJOORBIKT "
+410 $766'4(.;XJONZWU \W QV 6WZ_la IVL ,MVUIZS IVL -3 QVKT 4
\_QKM ,IV[S ,MZJa 6WZ[S /ITQVMI[ ,IV[S *ZMMLMZ[ +]X .lU - 610
51Z01ZM\I ?M\\MZUIZS[ 5QVVM[T XVQVO IVL ;KMX\ZM ; VL QV *ZMMLMZ[ 8
ZL QV ;KIVLQVIAQIV 7XMV ¥PIUXKQ W\ P [BX /ITQVMI[ VL \P QV)TITAVKPQ\
70 # JZWWLUIZM
4COQPG XJAVL ! -3 QVKT *ZMMLMZ[ <ZWXPa 2]"MVQTM :SIVLQVI Q]
5 N Z ZQOI 0 [\IZ VL QV 4IV_I2WKSMaST]JIMV[ 510QK 5QTTQWYV *ZMMLI
+PITTMVOM ; ZL QV 6WZ[S /TQVMI[ IVL \PIQV *ZWMLIMEZ[> ZZWKPW\ 5Q T M
JZWWLUIZM
%CTGNGUU XJIIOOFST QV 6WZ la -ZQS 7 ;\MMV[ 5MUWZQIT VL ! 6
41V_ILM[ ;\]L.; ,IV[S ,MZJa 2WKSMaST]JIMV] /IQUVMI[ 23 510QK 5QTTQW
IVL +QVVIUWYV +PITTMVOM ZL QV.4I¥WILWZQV]T J ,IVQ[P /IIQVMI[ 6W
/IQVMI[ *ZMMLMZ[ <ZWXPa +TI[[QK IVL *ZMMLMZ[ 8ZQbM +TI[[QKVL\P ;\W
Jd_bQl; \P QV =))T7H8[7: | # JZWWLUIZM
%JTSBFXMUONZWU \W IVL ;-3 XTIKML VL QV ;~MV[S\ /IQVMI[ 1VL
QV 2WKSMaST]JIMV[ /ZIVL 8ZQ # 7:

2VFFOTMM 1JWAM

,JUUZ $BU XNM@M QV ;_MLMV IVL ! 1 5-3 QVKT ;AMVI[S\ 7IS[ <ZQIT XTIKM|
IVL \P QV 2WKSMaST]JIMV[ )"MT[T XVQVO# 7: # JZWWLUIZM
#B1JB .BRTIKML \_QKM I\ VL ;-3 QVKT  ZL QV ;~"MVI[S\ 71S]

TF FCO

< QZTMa ZIV I NM_ \QUM[ I\EBIVIPG QX *QI@A&T Z]VVMZ[ QVKT "

5YGGV (QZ (GXIONZWU \W  QV ;_MLMV IVL ,MVUIZS IVL I ;-3 QVK
JUIKQ\VIT XVQVO IVL 8WUX [ +]X XTIKML \QUM[ QVKT VL QV 5W_MZQVIT
BI_1_Q +]1X 4IV_ILM[ ;\]L ;\ISWL ;KIVQIl ;XZQVEBN:PIG# XJQWKST"

".- 03 /05)*/( XJOWNZWU \W QV ,MVUIZS IVL ;-3 QVKT ,IV[S /

;SIVLQVIAQ[S 7XLZ \WQVO[T J ZL QV ;SIVLQVIAQ[S 5M[\MZ[SIX NWZ ZQV(
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UVv FCO

6:*11* *1*,&37?* XJORY ESI NS 3TW\F”A FSI 8\JIJS FSI 340 NSI
-IXYJINIWKTWISNSL -TUUJQ U FSI UQFHJI  YNRJX IFR TK KTFQ TK WFHNS

*PT *QJLFS_J K G” &UUJQ &Z 2FNYWJ

AT NS YWFNSNSL NS )JSRFWP

PF FCO

ONXXJIX 4K 1T[J WFS TSHEBEN PO S XWOFGBHIT

9CXG /CEJKRIOFTY FSI FSI FSI UQ
WI NS 8NQGJIWSJ 5IJNYXHMIJ
.39:.9.43 XJOYT NS +WFSHJ FSI

6:*11* *1*,&37?* XJJ FGT[J

FHJI  YNRJX FQXT UQFHJI FY NS

FSI UQFHJI YNRJIX

4lF BMTP IBT B ZFBSMJOH DPMU CZ .FINBT

TF FCO

(.&4 2> 14;XJO0OF% NS +WFSHJ FSI
*GNNQ /[ .QXIBOKIWTR YT NS +WFSHJ FS
. &2 .3 14;*XJORY FSI FSI UQFHJI YN
6:*89 +47 14;* XJOHRY NS +WFSHJ FSI

FS| E@BNHRIG XNRARST
I SI NS 5WN] JFSNJQ <NQIJS
RJX

FSI UQFHJI YNRJX

3.,-9 4+ 14;XJO0OF8 NS +WFSHJ FSI UQFHJI Y\NHJ

VJ FCO

14;.,3&XJOOFS8 NS ,JWRFS" FS| B@NHRIG T
57.3(* (&7&(&114XJONS +WFSHJ FSI UQFH
97><&10.3.32>8-4*8XJORY FSI

SHDIG ART
JI YNRJIX

-*$03&--&UQFHJI Y\NHJ NS +XVPOIHIW FRRTUX NS +WFSHJ FSI UQFHJI YNRJX

VJ FCO

.QXGTKLE Ul UPQ SBUFE ZP GJMMZ JRJOFKEFRSBOZN$O,JWRFS™ FSI UQFHJI NS

4UUJSMJINR 7JSBBS PG XJOIGHRT
.14& 1( '0).#0&PQ SBUFE ZP JO (FSNB

OXJDWMS ,JWRFS” FSI .YFQ" NSHQ

YFQQRFAW SIWINWTXXJIJW S5WJINX 1JW )TWYRZSIESM SMAURMNAMREXJUUJ. 1J 2TS)

UQFHJI WI NS WFST(WXNWINZR

.14+#0)1 XJOWNS ,JWRFS” NSHQ 8NQGJIJWSJX FIINBRWESYZIMWSHZEDIHMRFHMJIW
SUWNSLJIW 8YIJMIWQBWIINXNI NS 4QJF$TIW 7JSSJIS

VJ FCO
1.7&3,& XJONS ,JWREBN PG XJOIGH®T

+470) XJONSHQ 5WN] /FHV2IX QJ 2FWTNX
#)70#5 XJORY FSI NSHQ )JZYXHMXNWWGA
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VW GDP
3BKTB XJOO BV LQ '"HQPDUN DQG '.. DQG SODFHG WLPHV LQFO C
6YHQVNW 2DNV IURP RQO\ VWDUWYV GDP RI XUROODJF\& RI UDFLQJ DJH UXxaQ

7$122*$ %$< J E\ $0 &XKIORPB®EA®L LQ 1RUZD\ DQG 12. SODFHG WLPHYV
WR GDWH

+HPD J E\ $O0 6KHPDOL SODFHG WLPHV DW DQG DQG ! IURP
QG GDP

)21$*( XJODW DQG LQ 86 $ DQG 022227 Q* K B MWPHBUJ @/QRASJTF O
=%$)21,&%$/ 6725KXKJODW DQG LQFO (O FUDYG6SHQMRIH 6 WLPHYV
%,* 0(& XJODW LQ )UDQFH DQG DQG SODFHG RQFH
UG GDP

'2&.$*( XJODW DQG LQ JUDQFH DQG )) UQFRQIBEKDESSS\WRFEEB WLF
QG LQ 3UL[ GH /b DARQN RKEBSN  XJOARFO

:+$5) XJOMRP WR DQG L'QFODQRODBOM QG LQ -XGGPRQWH /RFN
*U DQG 6DQ %HUQDWUGVQRH+

0225,1* XJ®W LQ )UDQFH LQFO/ #AN 68 XIDQFST

+($7+(5 XJODW DQG LQ ,QGLD LQFHO GRRERRQE X 2OMW DQG LQ ,Q
DQG LQFO 6RXWK ,QGLDDQG *MICQYHDAMYV QHUEQ %D QJD @ RIUGIG2®RIXW K
,QGLD 2DNV

%XIITHUXQOOFS LQ )UDQFH DQG SODFHG / QG DIRYRAVILERIFH X WDTQ L H
WR DQG SODFHG UG LYQJ *UHHQODQGYV 6

%DUEDUKMMF®RBS/ LQ ,QGLD DQG QG LQ 7KH &DOFXWWD 'HUE\ 6

'2&./$1'6 XJOOQ )UDEEAHPG XJQAQFST

5$,/ /,1.$IBNQJPO ZP JO &VSP@FBNQJPO ZP DPMU JO 'SBGDEDMD DQG
LQFO *UDQG 3UMY GBUIDWEW O $UF GHJ7ULRIASKEBHMD QG 3UL[ GX /\V

*U VLUH

&5266+$5%28XJOMRP WR LQ JUDQFH DQG LQFO *aWUL[ 5% RRSH HL
*U DQG 3UL[ *RQWIUXW WG WRQ3 UL )RALUH

&+(/6($ 08125 XJODW LQ )UDQFH DQG LQFO /D &RXSH G A0 BRQNV

G ,VSDKDQDQG 3UL[ *NQDVLUH

0$,16$%,/ XJODW DQG LQ )UDQFH DQG LQFO 3UL[ %H UDMUED QGL G X
ODWFKHP QG LQ 3UL[ *DSRQIGV3UL[ OHMVLGRU
&2/=$XJOOP® IURP RQ@EBN \PEDXIVMQFDT

/,1'$ 6 /$' XJODW DQG DQG LQFO &ULWHULXPUEN BUDLEEAV BRAR X G
GH &RQWH DQG &ULWHULXP GX )RQGV (XU R SIBHIOQGIU O] (G HNQ BIHE GDR
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4COQPG XJonmvL ! ;-3 QVKT *ZMMLMZ[ <ZWXPa 2]"MVQTM ;SIVLC
ZQVOMZ ;5N Z ZQOI 0 [\IZ XTIKML \QUM[ QVKIWKSEM@ST4I MY M5 I,0JQK;
*ZMMLMZ[ 8ZQbM ;XZQV\ IVL +PITTMVOM ; ZL QV 6WZ[S /TQVINI[ VL
*ZMMLMZ[ <ZWXPa 5QTM NZWU [\lZ\[# 7: ! # LIU WN NWIT WN ZIKQVO IOM
*MTQMAM 1V 510QK O Ja 2]VQXMZ <ZMM XTIKML \_QKM I\ QV ;_MLM
(NKR (NQRRKHKWON{ IVL QV ;_MLMV IVL ;-3 XTIKML \QUM[ QVKT
PM\\MZUIZS[ 5QVVMET7XV@EBN PXJOOFST
+410 $766'4(.;XJONZWU \W QV 6WZ_la IVL ,MVUIZS IVL ;-3 QVKT 4
\_QKM ,IV[S ,MZJa 6WZ[S /IQVMI[ ,IV[S *ZMMLMZ[ +]X .lU - 610
51Z01ZM\I ?2M\\MZUIZS[ 5QVVM[T XVQVO IVL ;KMX\ZM ; VL QV *ZMMLMZ[ 8
ZL QV ;KIVLQVIAQIV 7XMV }¥PIUXQ W\ P [BX /IQVMI[ IVL \P QV)TITAVKPQ)
7: # JZWWLUIZM
%CTGNGUU XIKOWDHFGET QV 6WZ_la -ZQS 7 ;\MMV[ 5MUWZQIT 1IVL ! 6
41V _ILM[ ;\]L.; ,IV[S ,MZJa 2WKSMaST]JIMV[ /IQVMI[ 23 510QK 5QTTQW
IVL +QVVIUWV +PITTMVOM ZL QV.4I¥WILWZQVIT J ,IVQ[P /IIQVMI[ 6W
/IQVMI[ *ZMMLMZ[ <ZWXPa +TI[[QK IVL *ZMMLMZ[ 8ZQbM +TI[[QKVL\P ;\W
1 _bQl ; \P QV =))T78[7: ! # JZWWLUIZM
4COQPEVMM IJWAM
2VFFOXJOOFS QV 6WZ_la IVL ! 673 VL QV ,IV[S *ZMMLMZ[ +]X 41ZK
2WKSMaST]JIMV[ ;\WT XVQVO ZL QV ,QIVIT XVQVO ;_MLQIP I1QVMI]
?MW\MZUIZS] 5QVVM[T XVQVO \P QV *ZMMBMZPG<BWIPOBRTM# 7: #
#3*("%*&3 XJOIM VL IVL ! ,33 QVKT ,IV[S ,MZJa ,IV[S IIQVMI[ 2

/ITQVMI[ IVL ,IV[S /ITWX[ )IS\QWV[T J XTIKML \QUM[ QVKT ZL QV
3ZQ\MZQJU NZWU WVTa [\IZ\[ LQML I\ # 7: I

%JTSBFMIONZWU \W VL ;-3 XTIKML VL QV ;~MV[S\ ITQVMI[ IVL
QV 2WKSMaST]JIMV][ /ZIVL 8ZQ # 7:

,JUUZ $BU XNM@M QV ;_MLMV IVL ! 15-3 QVKT ;AMVI[S\ 7IS[ <ZQIT XTIKM|
IVL \P QV 2WKSMaST]JIMV[ )"MT[T XVQVO# 7: # JZWWLUIZM

#BI1JB .BRTIKML \_QKM I\ VL ;-3 QVKT  ZL QV ;~MVI[S\ 71S]

TF FCO

<_QZTMa ZIV I NM_ \QUM[ INEBINIPG Q KE®t@Wa&T Z]VVMZ[ QVKT "

5YGGV (QZ (GXIONZWU \W  QV ;_MLMV IVL ,MVUIZS IVL I ;-3 QVK
JUIKQ\IT XVQVO IVL 8WUX [ +]X XTIKML \QUM[ QVKT VL QV 5W_MZQVIT
BI_1_Q +]X 4IV_ILM[ ;\]L ;\ISW[L ;KIVQIl ;XZQVEBN:PIG# XJQWKST"

".- 03 /05)*/( XJOWNZWU \W QV ,MVUIZS IVL ;-3 QVKT ,IV[S /

;SIVLQVINQ[S 7XLZ \WVQVO[T J ZL QV ;SIVLQVI*Q[S 5M[\MZ[SIX NWZ ZQV(
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4"'"3* #-6&4 XJOGZ OT *KTSGXQ GTJ *11 OTIR -ULLY ,[Z[XOZ_ 9
XJ OT 4UXYQ -[OTKGY GTJ ZN OT 3U]JKXOTGR H *GTOYN -[OTKGY ! JG
L H_ 'R 9NKSGRO _U [TXGIKJ ZU JGZK
=GOZOTMUTGLXOKTJ VRGIKJ ZOSKY GZ EBNIJPAOTXIDXQESTGTI 9]KJIKT!
2CP &G #\WECLOQU\KX P[SVY GZ GTJ OT /IZGR_ GTJ VRGIKJ ZOSK

JK @GXG )NGYBTJ XJ OT 6XKSOU -XGT )XOZKXOGSJII6(ISDU @ OU <GTUTO
)T
4" "3*% #-6&4YKK GHU\K

3? ,8/+4*XJO0BZ OT *KTSGXQ GTJ *11 GTJ VRGIKJ ZOSKY LXUS
=+="'4:/:'22 XJOGZ GTJ OT 4UX]G_ GTJ 451 GEBN RGIK XJQODBRKTY !

$#0- 1( $74&'PIBNQIJPO PMEFS IPSTF JO 4DBOEJOBWJB JXXJOOXUS BDE oT
*KTSGXQ 4UX]G_ GTJ 9]KJIKT GTJ 9+1 OTIR 9ZUN)PNURIZQPBKYTZK

9IGTJOTG\OGT 5VKT )NISVAPITMKNOYZUIQNURSYTIZBEX BXOYKGGY BIOTTKR V
Z]OIK *GTOYN OUIQK_ )RIEBSKY GTJ <GRRK_ )N.GWKRRG BKB UXDGRKY OTIR

9ZUIQNURS )[V /TZKKTGZIGITGRG\OGT 5VKT )NESVDIWOTKNOM UIQNURSY 9ZU
)T XJ OT 9IGTJOTG\OGT 5VKT)T)NGSMOQNUNRGY 92)TXG Z§ROK 6XKOY J
*K[ZYINKT +QTNKDZX0Z 9\KGGY)TOTTRRSKY GTJ =GRZKX 4QRYIKS8Y 30TTKR

41%- 1( 4+&INQJPO ZP GIJMMZ JO 4DBOKJOBWUS JQU OT 4UX]G_ GTJ 9]K.

9+1 OTIR 3GXMGXKZG =KZZKXSGHERSH3OMKK¥WRXVTOVBRKR 4UXYQ
-[OTKGY VRGIKJ XJ OT (RIULSSKXEBN<B®BKB XJOOFS

&7-" 1( $74&'0XJ0OGZ GTJ OT 9]KJKT GTJ 9+1 OTIR VR&NKJIQ ZI J KOXH
(XKKJKXY 6XO'K )RGYYOI GTJ (XKKJKXY :XUVN_ 30RK ZN OT 9,1 0[HORK[
+4358+ XJOOT 4UX]G_ GTJ 451 GTJ VRGIKJ ZOSKY

).'36'-4+ 8++,/4- XJOOT 9]KIKT GTJ 4UX]G_ GTJ 451 GTJ VRGIKJ ZOS

>'4:./66+XJO0OBE OT *KTSGXQ ZN OT 3U]JKXOTGR HBNGHGWBNXJOOFBTKGY !

VJ FCO
68/)+2+99 (54XJO0OBZE GTJ VRGIKJ ZOSKY IBBNSRGIR XJOWMBSKZY !
954/) -/82XJ0O0BE OT /TIJOG GEBN WRKGBKAUJOOFS
(QTGUV 5VRI@T /TIOG XJ OT 40RMXOXOY -[OTKGY
6XOSKOXGTOYEBN[PXGXKEBMARFRBT

&WPKXJODT (XG'OR VRGIKJ XJ OT )RGIYY®SUKINNGEGQAGIDT (XG OR GT.
VRGIKJ XJ OT )RGYYOIU 'RU 0IU[RGZ -[0OSGXGKY
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687(" XJOObBbS LQ )UDQFH DQG DQG SODFHG WLPHV GDP RI IR
XJOOFST
3267:,&. J E\ 3RVWSRQUHE®W DQG DQG SODFHG WZLFH
020(17 2) /,*+7 J E\ 6HD 7KH ORRQ ZLQV DW DQG DQG SODF
I E\ *KDL\\DWK \R XQUDFHG WR GDWH

PF FCO
37'0%*'& XJODW DQG LQFO $TKURGCGOWHHEBNMR®BEH XJQQFSOT

"1%'55 -019.'&)" XJAURP WR LQ *UHDW %ULWDLQ DQG $XVWUDOLD DQG
DQG 3UHOXGH 5R\D)T 3DSJPDFEG WLPHV LQFOT QGRZMGMD[ 6RUGRQ 6

)T DQG :DVKLQJWRQ. 6RQGHI 06 $QVHWWDRQMGDWGE A Q 7KH %DUWTRXPEGQJIV -
*DOD 6

21 7+( 6($ XJODRP WR DQG DQG SODFHG WLPHV
TF FCO

/29( 7+( 5$,XJO0OBP® LQ )UDQFH DQG SODFHG&1RAFHE BN @ G/ L KW BQFS R
37'0%*' &VHH DERYH

4CKPEQRYOTURP WR DQG DQG SODFHG QG LQ 'DQWH 6
67250< $,5 XJODQG DQG SODFHG WLPHV
/,)7,1* &/28' XJOOW DQG LQ )UDQFH DQG DQG SODFHG WLPHV
%HDW 7KH 5DLQ SODFHGE BW PREHXDW O FI3Q G
+$,/ 6+2:(5 XJODW DQG DQG SODFHG+.WLPG \B6BDRIRDQG LQFO
3UL[ +HUR®.-;4+' 5614/ XJODW DQG SODFHG WLPHV
9DSRXU SODFHG RQFHEBWPA QJ)UQBHH
1,/.$17$ 7(6252 XJOTURP WR LQ -DSDQ DQG DQG SODFHG WL
"6 0<7+2/2*< XJODW DQG LQ -DSDQ DQG SODFHG WLPHV
7$17$5% XJOOW DQG LQ 86 $ DQG DQG SODFHG WLPHV

SKRWRVSKHUHEKIQ PBFXIELQF®T

+1015('4#%I1BNQJPO ZP GJMMZ JO $IJMBOION DQG LQ &KLOH LQFO 3U!
3SRWUDQFDV3UHPLR 2WRQR 3HGUR *DUFALDD®@E GDHPUHRUNBHLDGRTHV +HPE
SODFHG QG LQ 3UHPLR $)U'W > OWRG/\BG BE BN HPLR 1DFLRPDO 5LFDUGR /\RG

VJ FCO
6.< /29( XJODW DQG SODEHE R®FHXJDQFGT
/'&+# 01: XJOTLQ )UDQFH DQG 86 $ LQFO )%XHQG 9AWMWDGE) T%RLV
EBN PG XJQQF®T
0'$4#5-# 6140#&1XJOMQ JUDQFH LQFO 3UL[ 3H [LOXQBRXOL@G 3UL[ 0HOLVDC
UG LQ 6XQ &KDUDRW BUL[ G $IVWDUWH
$10#5* XJOOMQ JUDQFH LQFO 3UL[T GHWIDOG MYXAWOBQG 3UL[ 9DRWHDX]
EBN PG XJQAQFST
&#; (.+)*6 XJOCQFO -RKQ IRUWHIPBQGMWNT6 6W 6LPRJ 6 *RUGRQ 5LFKDUGYV
)T O0DJQROLDD&G *ODVJRZ @G LQ 3ULQFHVV RI :DOHYTV BWG*HBRYM Ha
OHUFHGHV %H QT 3 UHILH
5'05' 1( ,1; ZLQV LQFO 3)UHVWQOHKHU VWDUWV
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&+85&+,//
0(2:
6$9( 7+( 48((1 )
$/$.+$1,
/81( 25,(17$/(
/81( ' 25
8&;* 9-* 6:**3 YKPEY FSI NS )JSRFWP FSI )00 NSHQ +FGJQQFQ (
KWTR XHTFQXX KU JGT HKTUV HQCN

QG GDP

1:3* 47.*39&1*YKPAY NS +WFSHJ FSI F SF Q@ YK P8 BT
8&:* 9-* 6:**3 XJJ FGT[J
UG GDP
/81( ' 256QR TCVGF [Q KP +WENJORKQP [Q HKNN[ KP WENFKP NS +WFSHJ F!

ESi NSHQ S5WJIRNT * AN INFWINXNT2FQRQJIMBIYSWN] IJ 5FTRTSUQFHJI YNRJX
NSHQ WI NS >TWRXNSWJWHFPIXSWN] FU;NHM>® QH YKW®IEBQ U

),(5(0(17%JCORKQP QNFGT JQTUG KP YEKREOWTHRP YT NS /FUFS FSI
ONPZPF 8MT /FUFSJIXJBYF3ILAUMEST 8MT 8BUWNSNHIJ SI NS 9JSST 8MT &
*RUIWTW X*UZUFSIT WI NS &WNRJF ONSJS

1&89 344)1* YKPKKIWTR YT NS /FUFS FSI FSI UQFHJI YNRJX
7*;4.7 YKPRY FSI NS /FUFS FSI F SF QM BHIC WMKPIBGT

;.11* 3&9&YKPPEY NS /FUFS FSI UQFHJI YNRJX
*(7.3 ) 47 YKPR)Y NS /FUFS FSI FSI UQFHIJI YNRJIX
74:9* ) 47 YKPRY FSI NS /FUFS FSI FSI UQFHJI TSHJ
&;.43 ) 47 YKPRY FSI NS /FUFS FSI
1JFWSJI +WNJSI UQFHIJI Y\¥FED RKy*H WKSRBGEBS HJ

0116 2) &285XFKPKWTR YT NS +WFSHJ FSI NSHOU 5\8WIN[ZIJVWTFX 5(TWA)
2FENQOUY 5WN] 1J 7NX AWFSMINK] 1Z 5FQFNX FBIFRWN] 8JW[FSSNS 5WN] 1J Q
+TWJIVU FSI 5WN] /FHVZIX*QJ 2NWTN X

WK GDP

/87+ ' 25 YKPNS +WFSHJ FSI : 8 & NSHQ ,WFSI/5WINIFHJ(TBUME SWN] +NQQ
*U  WI NS 5WN] IJ*AUT"FORQNMN NS 5WNJU2NSA®D/ [QH Y KWSIEQT U

/81( ' 25XJJ FGT[J

$SUFKDQJHKPNUS +WFSHJ FSI : 8 & UQFHJI SI NS 5WM] BIWQF &ZMRNBIEBWKJR F
1T[JQFHJ

INSFRT] ZSPMFHOIH YKRNSGTQU

/DQD -ROYKPEY NS ,JWRFS” FSI FSI UQFHJI YNRJX NSHQ /SI NS !
FSI , 5 -FSXMNS (BMJ NS 'JWJSGJWLU 'FSP3@MWINIJ 70S8IS IFR)$FK25
YKPYUT NS 8\JIJS FSI 8*0 NSHQ 8§TSLIOMS BNBAPYXNANSSIXQ US
FSI /THPJAPQZGGJISX JZNSJFX YM NS%OXFHRRIPRPRSWNFQ 8*0 FSI
UQFHJI SI NS 8YTHPMTQR +#NRBQNTKPIZPWIG BJSX BKINKG ZNE®KFES HQ

YIWGA 9WNFQ 8YFPJX SI NS )FSXP 'WJJIJWX (ZU WI NBKFRBESHPQS8 Y F3IAPJ
,FQTUX &ZPYNTSXQ G
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'330 =396 .%>> J F] LEWXIVGUBDEXWQEERY ERH (/1 ERH TPEGIH XM
%7/)438 836/(%,0 J F] *VIIXJEKPEX ERH TPEGIH SRGI JVSQ SRP] WXEVX
0% >-2% J F] .YRMTOOE&RII ERH (/I ERH TPEGIH XMQIW JVSQ WXE
'"EZEPEMVI K F] .YRMTIV 8VII ]S YRVEGIH XS HEXI
=LQD /D %KOOEX ERH MR -XEP] ERH TPEGIH XMQIW MRGP VH M
6SQIEBN PG XJOOFST
6FLIKHUQOJVSQ XS ERH TPEGIH RHUMEBE®W®S HXXE® MET
6)6% /%19XJOO0ES MR .ETER ERH ERH TPEGIH XMQIW
837)2 '0-1&)6KJOOES MR .ETER ERH
*.678 '%BJOOEX ERH ERH TPEGIH XXOWRWIVEPWERH
036)2>3 XJOEX ERH ERH ERH TPEGIH XMQIW
40)-2 '-)XJOOE® ERH ERH TPEEAN PEMQIMDOFST

UG GDP

*2/' 6&5,37 XJOEX ERH MR *VERGI| ERH MRG/P TABGI|H I SXNWMEIWZMR S P
4AVM\ 6MKLX 6EFEHP VH MR 4VM\ HIWVEBSNSVOBHZIW NYQTW EX ERH MR *VERGI
ERH TPEGIHEBRE®IG XJMRESFT

+212856 /,67XJOEX ERH MRGP *G®EMPPEIGTH RH MR 4VM\ HI*RE 7EPEQ
ERH VH MR +VERHMUVMKMWM Y Q
7946)1) 8%0)28XJOEX ERH MR *VERGI ERH EFEB N PEGXHOORBIDIW
,362)(3 XJOWMR *VERGI| ERH ERH TPEGIH XMQIW
'919097 2-1&97 XJOEX ERH ERH ERH TPEGIH XMQIW
7,%,(%63&% XJOIVSQ XS ERH ERH TPEGIH XMQIW
'23'%2 +30( XJOEX ERH ERH ERH TEEGIAG XMBRBPT
&/2810$&21 XJOEX ERH MRGP 7[IIX IMQSWE 7
0+$+47 XJOXS ERH EPWS [MRW SZIV LYVHPIW XS ERH

,ERHMGET ,YVHPRH MR OMJJI] ,ERHNIGET ,YVHPI
+SPH 1EVO VER E JI[ XMQBBNERX G MROVERT |

'94 '%/) XJOHEX MR 7[IHIR ERH TPBG'IH 6 HKXQ GGHRH MRGP 7LEH[IPP
IMPI 7U 7SPSRE[EJU7 7YTVIQI*U ERH 4VM\ HI *LEYXRH MR (EVPI] .YP]
*U ERH VH MR 7TVMRX4YNM\7HI PEUSVAXVJ 1MRI ZERH 1I]HER 'LEPPIRKI



6 1 Consigned by Stutteri Thorskovgaard BHEED EHS’
LOST IN SPACE, bay gelding (DEN), 7 February 2025

BIG SHUFFLE
AREION
AERLEONA
GO GO GADGET (GER)
SURAKO
GLOBULI
GLACIAL STAR
MACHIAVELLIAN
MEDICEAN
MYSTIC GODDESS
TREE OF LIFE (GB)
ANABAA
ANTEBELLUM
ARME ANCIENNE

1st dam

Tree Of Life (2010), ran once at 3 in a N.H. Flat Race; Own sister to Victory Bond ; dam of 4 foals of racing age; 4
runners; 2 winners :

2018 OAKTREE (c. by Toronado), 2 wins at 4 in Sweden and 154.965 SEK and placed 16 times, from 19 starts.
2019 Shining Crystal (f. by Aclaim), placed 3 times at 3 and 4 in Great Britain and 5,961.
2020 Sea Of Life (f. by Ulysses), placed at 3 in Sweden, her only start.

2022 SACRED ASH (g. by Go Go Gadget), winner at 4, 2026 in Sweden and 85.707 SEK, and placed 11 times,
from 14 starts.

2nd dam

Antebellum, ran once at 3 in France; dam of 4 winners :
MONTY, 12 wins from 4 to 10, 2025 and 466,851 incl. La Coupe de Lon gchamp (Gr.3), La Coupe de
Maisons-Laffitte (Gr.3), Grand Prix de Bordeaux (L), Prix le Vase d Argent (L) and Grand Prix de la Region
Grand Est (L), 2nd in Prix du Conseil de Paris (Gr.2), Prix Gontaut-Biron (Gr.3) and Grand Prix de Bordeaux (L),
3rd in Prix d Harcourt (Gr.2), Prix Gontaut-Biron (Gr.3) (twice), James Seymour S. (L) and Grand Prix des
Provinces (L) (twice).
Victory Bond, 5 wins from 3 to 6 and 221,598, placed 12 times incl. 2nd in C hurchill S. (L) and Winter Derby
Trial S. (L), 3rd in Hambleton H. (L).
PREWAR, 2 wins at 3 and 4 in France and 19,301 and placed once; dam of 5 winners incl.:
HOPEFUL MELODY, winner at 2 in France, 2021 and 12,857 and placed once; dam o f PITCH PERFECT, 3
wins at 2 and 3, 2026 in France and 33,044 and placed once .

3rd dam

Arme Ancienne, winner at 3 in France, placed twice incl. 3rd in Prix Melisande (L); dam of 5 winners

ZIYAD, 6 wins from 3 to 5 in France, 2020 and 470,872 incl. Grand Prix d e Deauville (Gr.2) and P. Haras el
Paraiso (L), 2nd in Grand Prix de Saint-Cloud (Gr.1) and 3rd in Grand Prix de Saint-Cloud (Gr.1) and Canadian
International S. (Gr.1).

Machiavelique , 3 wins at4 and 5in U.S.A. and 41,487, 2nd in Independence Day S. (L).

4th dam
AGATHE 2 wins at 2 and 3 in France incl. Prix de Psyche (Gr.3), 2nd in Poule d Essai des Pouliches (Gr.1), 3rd
in Prix de Diane (Gr.1) and Prix d Astarte (Gr.2); dam of 6 winners incl.:
ARTISTE ROYAL 7 wins incl. Clement L Hirsch Memorial Turf Championship (Gr.1), Charles Whittingham
Memorial H. (Gr.1), and San Marcos S. (Gr.2); sire.
AQUARELLISTE 7 wins incl. Prix de Diane (Gr.1), Prix Ganay (Gr.1), Prix Vermeille (Gr.1), Prix Foy (Gr.2), 2nd
in Prix de | Arc de Triomphe (Gr.1) and Hong Kong Vase (Gr.1); dam of winners :
AME BLEUE 2 wins in France incl. Prix de la Calonne (L), 2nd in Prix Jean Romanet (Gr.1).
ANY TIME SOON 3 wins to 2022 incl. Prix Luth Enchantee (L), 2nd in Prix de la Pepiniere (L).
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580 4)054 0' )"11: $IBNQJPO ZP GJMMZ JO 4DBOEXD®BBZIB 00 4UX]G_ GT
9]KJIKT GTJ 451 OTIR 9\KGRGTJR VTOTM GTJ +IQHU 2KMGZY <GTJXKV

:GOZZOTMKX *KXH_ *G_ 9VXOTZ XJ OT :NK .KGZNKXJUBTJ)[WXKINRRTIVXOTZ
58 ! JGS UL LUGRY UL XGIOTM @GMKS X[TTKXY!

-5 -+: .'66? M H_ -U -U -GXIIOEZ GTJ OT 9]KJKT GTJ *GTSGXQ GTJ
VRGIKJ ZOSKY OTIR ZN OT 6XUJ[IK 9ZGQKY

90R\KX ([RRKZ L H_ -U -U -GJMKZ VRGIKJ GZ OT 9]KJKT LXUS UTF
-U 8[T :UXQJGNR M H_ -U -U -GJMKZ VRGIKJ GZ Z]OIK GZ OT *KTSGX
9ZGQKY GTJ XJ OT 0_JYQ XY -XGTJ 6XO" GRR NOY YZGXZY ZU JGZK

PF FCO

-;'8*' 6'36° XJOOBZ GTJ GTJ VREBWJPZGOEKAJOOFS
580 4)054 0' )"11:YKK GHU\K

TF FCO

,"):il)+ XJOOBZ LXUS UTRBN YZG5 X XY @O FS T

%1%-0"; 4'$'. XJOGZ GTJ GTJ OTIR /XOYN GTJ[OTKOTKGY
VRGIKJ XJ OT )NG$VGMKKS UTR_ YZGXZY! YOXK

)'6 * '/2 XJOOT /ZGR_ GTJ GTJ VRGIKJ ZOSKY

3+0.'8 XJOOBE GTJ VRGIKJ ZX0XNT G\RFOUT GTJ GTJ VRGIKJ ZOSKY
+4)58+ ;4 ,5/9 XJOGZ GTJ VRGIKJ ZOSKY

,+/-4+* XJOGZ OT ,XGTIK GTJ VERBNKBG XO0OAFSBT

(2;,, XJooxus zu OT ,XGTIK GTJ GTJ VRGIKJ ZOSKY
8, t XJOGZ GTJ OT ,XGTIK GTJ VRGIKJ ZOSKY

.55*=/41 XJOOEBZ OT ,XGTIK GTJ VRGIKJ Z]OIK
*/99+3(2+XJO0OBZ OT ,XGTIK GTJ VRGIKJ UTIK

,+9:/4' ,'359' XJOOBE GTJ VRGIKEBNZ®GKBr XJOOFS
,'):/)+ 852'2 XJOOBE GTJ VRGIKHBNZRSKXIJIOOFST
(/22/+ 0+MIOO0OBZE GTJ VRENKRIG XJCGAKBT

8')7;+: XJOODXUS ZU GTJ GTJ VRGIKJ  ZOSKY
)+2+9:/4+ '((+? XJOGZ GTJ GTJ VRGIKJ Z]OIK! JGS UIX96EZ* 5GRH<+
OT /ZGR_ GTJ GTJ VRGIKJ ZOSKY
YXGLZ_ 4UZOUT ERINGIKG BICOORRT
,756 5%'44; XJOBZ GTJ OT -XKGZ (XOZGOT GTJ ,XGTIK GTJ OTIR
GTJ -XGTJ 6X0" JK JEESWN4 (+0'56 *1XK400BSKX P[SVY GZ oT ; 9"
3GXOUT *[6UTZ 91UZZ 3KSUXOGR .[XJRK
(/)+6 XJOXUS ZU GTJ VRGIKJ ZOSKY
'9'4*" XJOOPS ,XGTIK GTJ GTJ VRGIKJ ZOSKY

VJ FCO
9#%-; 24+0%'5%XJ0OGZ GTJ OT ;9 ' OTIR 8KJ =OTM .GTJOIGV )GTZKXH[X_ *
EBN PG XJOOFST
2.#; 9#-+ (14 /' XJO®T ; 9 ' OTIR 8GYIGR 9 TJ OT 1KTZIIQ_ )[V O[\KTORK 9
3+/4+8 .+89).+8 XJOOT 0GVGT GTJ VRGIKJ Z]OIK
4'8/:' .'/*5 XJO®T OGVGT
'3+2/' 9'8':5-' XJOOT ; 9' GTJ VRGIEBN PGSRYNIOOFS
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9,&725,% 3/$&$ XJOIT  IVL QV ;_MLMV IVL ! -3 QVKT 4NVIMILM[K5\]L

JUIKQ\IT XVQVO XTIKML | \QUM[ QVKT VL QV / 8 L MIVWUBMI[[[MIW[MTLWV

5W_MZQVIT J ,IVQ[P /IQVMI[  ZL QV /ZW[[MZ 8ZMQJLLMP ¥ KSPWILY WZ]K

SILMV *ILMV #]XNZWU  [\IZ\[# 7: ! # LIU WN NWIT WNXZOKQASO IOM# Z]VVMZ?
>16+-6B7 K Ja 2]VQXNDGERMMQV ,MVUIZS IVL ! 33 XTIKML \QUM]

8ZWL]KM ;\ISM[ \P QV 41ZKP ZM[XZ UQM IVL \P QV *ZMMLMZ[ <ZWXPa 2]
QG GDP
+:)+37>1)XJOOIRS QV .ZIVKM IVL IVL X THEM IBGX QUMIFES
9,8725,% 3/$EMM 1JWAM
1VNIV\I  \WEBN#G XJQYKST"

16.:):7;;7 XJOQV 1\ITa IVL IVL XTIKML ! \QUM]
5)=:167 XJONZWU \W QV 1\ITa IVL IVL XTIKML \QUM][
+ZIKWAQM XTIKML \_QKHMBN PQV XJIQ&RET"
&248(5(//( XJOT IVL QV .ZIVKM IVL QVKT *BZQZLI@W\ 9TMAEY -TQblJIM
+PITTMVOM #JX#EBN PG XJ QUO/KST"
(QGOHVV 6X®HIAS QV 2IXIV IVL | | XTIKML ZL QV*QISWLI\M 6Q[IQ ;
4) >1- -;< *-44-XJOM QV 2IXIV IVL IVL XTIKML \QUM]
;<144 ,1 5):-XJOM IVL QV 2IXIV IVL IVL XTIKML \QUM[

+IZKI[[WVVM ]VZIKMD#QROMMOQY .ZIVKM XTIKML ZL*QV 8ZQ +PTWM
635,1* 0$67(5XJOM QV .ZIVKM QVKT*WBZQVILIQ¥aBZQ UM T )*ZM

:7:- -< 7: XJOM QV .ZIVKM IVL I IVL XEBWPG VWQUROKST"
_R]ORYVXNEKDOF\S QV .ZIVKM IVL VL QV 8ZQ8Z® SBAMVLAIWM
8ZQ L] 8WVV 6M]N
6XQ )ODMBHOM QV .ZIVKM IVL ! XTIKML ZL QV 8ZQ' >WT\MZZI

216616/ ;-9=-6+XJOORS QV .ZBBAMRG XJGO/KIT"
-4 0)A-5 XJOM IVL IVL I LIVL XTIKML \QUM[
JdQZ [ .1QZ XTIKML \_QKM I1)$,bVE1%/LI&S WNONZWU \W VL I Q\
(KM X\Z MUY
.Q]Q[M ]VZIKML%S$50, WXJIOMVL I QVKT 8ZQ/AIRW QWINWZV*UITQ[ ;
0)):)+)16- XJOM QV )][\ZITQI IVL I IVL XTIKML \_QKM

+ZMIUKISM ZIV \_QKM IEBNQF G 24 YEOVKST"
*UH\ O\WWHIWDORS QV .ZIVKM VL QV /ZIVL +ZQ\MZQ]U N\ 1WSIBWIQJP O
ZP DPMU JO &V SP QFJ O AVAR QVKT ,M*B]2ML; )KWUIFU
*L QD OYII ORS QV .ZIVKM IVL VL QV 8ZQ LM .TWZM /Z IVL
*U
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81+: & #/+' YKP W IVL QV ;_MLMV IVL ;-3 QVKT *ZMMLMZ[ <2Z\
)JT\IUQZIT XVQVO IVL XTIKML \QUM[ QVKT \P QV *ZMMLMZ[ <ZWXPa +TI[
NWIT WN ZIKQVO IOMPPEIIVVMZ#

>71@ ,= 5)1<:- K Ja )XXMTYKPRPIQTZM QV 6WZ_la PQ[ WVTa [\IZ\ \W LI\M
QG GDP

$0,( 12,56 JCORKQP [Q HKNN[ KP 5ECBHIKP®RKQP KPNFGT OCTG KP 5ECPFKPC
YKPNZWU \W QV ;_MLMV IVL ! 673 QVKT,\WKWRWMZ[.QTITRAM[/IVL 51Z
\_QKM AMV[S\ 7IS[ 2WKSMaST]JIMV[ )"MT[T XVQVO 5I1ZOIZM\I ?M\\MZUIZ

+PITTMVOM XTIKML \QUM[ QVKT VL QY ;\WKISSRW DY ;\QWIZIQ8EZ[QIVEWAZM[ ;
/TQVMI[ -ZQS 7 :\MMV[ 5MUWZQIT IVL 51ZOI1ZM\I ?M\\MZUIZS[ 5QVVM[T X\

,QIVIT XVQVO ; MLQ[P /IQVMI[ \P QV ;\WKSPWTW QX BWHIMBN MY | T
‘MUJ OWAMLO ZL OWXNENMI WX [\IZ\[#FCO Q¥ YKPPGTU
$0, '( 9(*$ YKPMZWU \w QV ,MVUIZS 6WZ_la IVL ;_MLMV IVL

(KIVLQVIAQIV 7XMV +PIUXQWMWQOMX \_QKM ;KIVLQVIAQIV 7XMV/ +BWZ{SW V[
MZJa 6WZ[S ;\ 4MOMZ ;AMV[S\ ;\ 4MOMZ IVL 6WZ[S 3ZQ\MZQJU IVL
. Z[\MVJMZO :MUVMYL QV 51ZQ\ ;AMII[*AQVEWZ[S /ITQVMI[ >QV\MZNI*WZQ
IVL ;AMV[S\ ,MZJa \P QV /ZW[[MZ 8ZMQEZWWNMZ IGIIY[ "W V*&I\\MZ[IMZVM]|

SNMZU IVL ;\WKSPWTU +]X 1VUMZVL\QWVIT

81+: & #/+[MM 1JWAM
:7+35)6 :--. YKPPBT QV 6WZ_la NZWU WVTa [\IZ\[
UG GDP

$875,&+( YKPNZWU \W QV /MzZUIVa IVL QVKT KPTMBAWEPIVMZ /W V
3IINPWN 2]JQT JUIXZM@ZTQY *KIKML \QUM[ QVKT VL QWIM[ZL :®V\8MMQ[ L
MI\[KPMV -QMPKF\O QH YKBR&TU

$6.$5 7$8 YKPNZWU \W VL QVKT AUVKEWWIZL+HTXM*BW]XIVL ;101ZW ;
*U VL QV /WWL_WWL +]X

$0,( 12,5([MM 1JW~ M
$UDQJIJRKPW QV /MZUIVa IVL XTIKML ZL QV *M]J\[KPM[ ;\ 4MOMZ

$XVWULDKPNZWU \W QV .ZIVKM IVL /MZUIVa IVL ! XTIKML ZL QV 8ZM¢
/ IVL ,ITTUlaZ +W]XM 4]S]TT

YbWZQVI >QLITQQ XTIKFMCA\QHQY K RRBKINY

$9$%,PQR TCVGF [Q URTKPVGT KPKPRZWUKP\W QV 1\ITa IVL Il QVK
61bQWVITIWL 8ZMUQW +Q\\I/ LQ 6IXWTQ

$OEDMXORNM[ NZWU \W QV .ZIVKM IVL 1\ITa XTIKML ZL QV 8ZMUQW 8IW
)TTMb OWVOSWVECOVRHKMKBNE&TU"

0,.$ "2 YKPNZWU \W QV .ZIVKM IVL ! QVKT / 8 IVM 8MRIZAM UMV L
+IUX/ XTIKML VL QV 8ZQ " *MLMT
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0XO CSPUIFS UP $MBTTJD #MB[F

%,* 6+8))/(
$5(,21
$(5/(21%
k2 %2 % x(7 *(5
685%.2
*/2%8/,
*/$&,$/ 67%$5
"Bl
35,0$7,&2
35,0(9(5(
92/9(5 '(1
*$/,1(2
/$0+$ 68%$6
$548(77(
9ROYHU XQUDFHG GDP RI IRDOV RUOOF&EQJ DJH UXQQHUV
$MBTTJD #MBEF *R *R *DRJEOWDSV DQG '.. DQG SODFHG WLPHV LC
'"HUE\ DQG 'DQVN *DORSV $XNWLRQVO E DQG WK LQ 'DQVN *XLQHDV |

+XUULFDQH +DZN J E\ +XUULFDQH 5HG \R LQ WUDLQLQJ LQ 'HQPDUN
QG GDP

/IDPKD 6XDV UDQ RQFH DW LQ ,UHODQG GDP RI IRDOV LQFO
5HVHUYD XQUDFHG
UG GDP
$UTXHWWH BBNJBPEBHE XJOOFS
60DQH\ BQ®BY DQG SODFHG QG LQ/KRSDOEDWR BQ
5HED UDQ D IHZ WLPEBNDAVG XDQ@F®T
62/$5 6%,/ XJODW DQG DQG SODFHG WLPHV
WK GDP

%HOOH (SRTXH SODFHG WLPHV T2W%/D 2% E BN @ G/ L \XW@EQ ABR
$0,1$7% XJOOQFO &XUUDJIBQ@G )LOOLHWKELQ 3KRHQLEBN PG XJOOFST

6:,)7 *8//,9(%U UPQ SBUFE ZP TQSJOUFS X0OOMSFAB OHVRRQGD®G 7\URV 6
/ VLUH
$%'(5,$1 XJOOTQFO 7XUl ORQDQ\CHBPLOH WG LQ 6KDNHUWRDE 6
OLQDWRQOPBP®G SODFHG QG LG WORRKRHI®\6 VWDUWYV
785482,6( 6(XJOOPRG SODFHG RQFH23BBQ 5 RPORR 1HZ =HDODQG LQFO ¢
&XS*U %REE\ '"HMJOOTQ $XVWUDOLD DQG 1HZ =HDODQG UG LQ $DODFKL 'l
<DWLPRJOTQ 1HZ =HDODQG QG LQ ODQDEZDWX %UHHGHUV 6

JUDQJLVND SOEBMNGPRQFEHL.QFDT

*5$11< )5$11< XJOIQ 8 6 $ DQG SODFHG ., WA(RHS '86BRIR6XJIJOIQ 8 6 $
LQFO 4XHHQ (OL]DEHWK ,, *&KD OONHQ IHRINIH BDQG 5HIUHW 65$11< 6
.,77(1 XJOLQFO &RORQHO ( B3U%UBPSIAR\0& 6 ., 77(XJOLQ 8 6 $ LQFO 3
-RKQVRQ@ 6 UG LQ 9LROHHI(6,&%1 *$/ ZLQV DW DQG LQFO RUEALGHV
9DOLDQW 6

WK GDP

'BOHIPSXJODW DQG SODFHG WLPHV LQFO UG LEBIRRGOH RJ@WQYPRTGHV 3R

'28%/( )250+U UPQ SBUFE PMEFS TQSJOUFXJOLEBMDEQPDYV SWDQGL GH

O $EED\H GH /RQUFKOIPSQRQV 6SHUQWQ&XBHPSTOH 6UG LQ -XOW&PORNG 3UL]J
GH O $EED\H GH /RQ JFKIDPH

60$2,1($0+ XJOTQFO I1RUHODQGYV 6WXGG(%%)7 BKDOOHQJH GDIRH 5R\DO :KLS
*U EBN PG XJQQF®T

/80,1%$7%+U Ul UPQ SBUFE ZP GJMMZ XJOBEFM®BOELOTHU )@QBVKQEOR\JODU
6WXG*) DQG UG LQ 3UL[ ODYBHO %RXVVDF

IXPLQRXVXRIDDBPYG UG LQ (\UHILWDGC®P5 RIS/ '(;7(5,7<XIJOTQFO *RIIV 9LQFI
2 %ULHQ 1DWILRQDO 6
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>'4:./66+ XJOOBZE OT *KTSGXQ GTJ VRGIKJ ZOSKY OTIR ZN OT 3U]JKXO
JGS UL LUGRY UL XGIOTKJGM®KS X[TTKX!

:+" 354:'4" L H_ 5GYOYXXKGBE OT 9]KIKT 9\KTYQZ 5GQY :XOGR GTJ
ZOSKY

(KRRG 90KTTG L H_ 9Z[J_5L 3GT _U OT ZXGOTOTM OT 4UX]G_

QG GDP
=+='4:/:'22 XJOGZ GTJ OT 4UX]G_ GTJ 451 GEBN/ RGIKXJTOBK !
%$1. 2) %85 GIBNQJPO PMEFS IPSTF JO 4DBOEJOBWJB JOXJOIOXUS BRE OT
*KTSGXQ 4UX]G_ GTJ 9]KJIKT GTJ 9+1 OTIR 9ZUFQUNURSQPKYTZK
9IGTJOTG\OGT 5VKT )NGSVQ@PIMKNOYZUIQNURSYUIZBEE BXOYKGGY BODTTKR V
Z]OIK *GTOYN OUIQK_ )RIBSKY GTJ <GRRK_ )NGWKRGBKBS UXDGRKY OTIR
9ZUIQNURS )[V /TZKMTGZIGUTGRG\OGT 5VKT )NGSVDJWIKNOM UIQNURSY 9ZU
*U XJ OT 9IGTJOTG\OGT 5VKT*UNGSMOQNUNRGY 9ZWXG Z§ROK 6XKOY Jt
*K[ZYINKT +OUNKDZXOZ 9\KGGY *ADTTRROSKY GTJ =GRZKX 40BYIKIS 30TTKR
52&. 2) 5,'$IBNQJPO ZP GJMMZ JO 4DBORJOBXMUS JAU OT 4UX]G_ GTJ 9]K.
9+1 OTIR 3GXMGXKZG =KZZKX$GERSIH3 OUNKK¥MRXVT.O/VGRK R AU XY Q
-[OTKGY VRGIKJ XJ OT (RIUSEBSKXEBNBBKB XJOOFS
‘8.( 2) %85'(1 XJOBZ GTJ OT 9]KJIKT GTJ 9+1 OTIR VRENKIQ Z F KX
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4"'"3% #.6&4 XJOGZ OT *KTSGXQ OTIR -ULLY ,[Z[XOZ_ 9ZGQKY! HXUUJSG)>
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JRUHVW 6WKRO®T /TJOG XJ OT 40RMX/OXOY -[OTKGY
6XOSKOXGTOYEBN[PXGCGXHEBMORFRBT

'XQLD XJODT (XG'OR VRGIKJ XJ OT )RGYY®SUULODOHKDPHXHODT (XG OR GT.
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4/'-'8" ,'229 L H_ O[TOVKKPRGEK GTJ VRGIKJ ZOSKY LXUS YZGXZY
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)JIV . GRR NKX YZGXZY ZU JGZK! 58

=KTJOK L H_ -OGTZ 9GTJSGT VRGIKJ Z]OIK GZ OT 9]KJKT GRR NK:
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$/$0$5,( XJOOMWW LQ )UDQFH DQG DQG SODFHG WLPHV GDP
UXQQHXJOOFST
0$%1,),&(1&( | E\ .LQIJXDQDW DQG DQG DQG SODFHG WLPHV
6(( <28 %2< J E\ 6LXREQPW DQG DQG SODF HKGOMWFH DRGBVRLQ )UD
DQG 4DWDU DQG DQG SODFHG WLPHV
)2//2: 0( J E\ 6KDORDODW DQG SODFHG WZLFH DW LQ JUDQFH D
'"HUDOR ,U J E\ 3HUVLDQ .LQJ SODFHG WZLFH DW LQ JUDQFH DQG
O0DULH 5KHLQEHUBBX®GDFKERQF ST
/( +$95( XJ®W DQG LQ )UDQFH DQG L QF O* U3 ULQ G5 8 U R[F NVHH E&HDX |
SODFHG QG LQ 3RXOH G (YWDLVGHN 3RXODLQV
$67521(5(86 XJOTURP WR DQG LQFO *§VVDR® 3BHR 6PLWK V 6LOY
+DQGLFD®QG SODFHG WLPHV
5$,1)$// 6+$'2:XJOOB® LQ )UDQFH DQG DQG SXUMRHEY HW IPHPS VDDW R

JUDQFH DQG
$/$0$5,( VHH DERYH

6&%$5/(7 $1' *2/'XJOOBP®% LQ )UDQFH DQG DEBON @D F N GO\WQ EF BA H
758( /(*(1* XJODW DQG DQG SODFHG WLPHYV
$/ 08))5+ XJODW DQG DQG DQG SODFHG WLPHV DOVR SODFHG \

UG GDP

0$5,( ' $5*211(XJODOW DQG LQ )UDQFH DQG 8 6 $ DQG DQG )) LG
.H\ /DUJR 6 SODFHG WLPHV LQFO*UUGUR] BBQA®RSIDHQGHV 7XLDGGLHYV
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32/$5 )$/&2$IBNQJPO PMEFS TQSJOUFS JOX&OBWP QM QG DQG LQFO /D
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*U VLUH

5226.(< XJODW DQG LQ )UDQFH DQG DQG SODFHG WLPHYV
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02.87, XJODQG SODFHG WLPHYV
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$50< 2) 21( XJOT GSAWMR LQ JUDQFH DQG 8 6 $ DQG DQG SODFHG
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-RROVXJODQG SODFHG QG LQ/3UL[ 5DQHODJK
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5R[HODQD 6



$POTJHOFE CZ 4UVUUFSJ OVUCBDL BREEDER ?
#BZ DPMU %&/ .BSDI

0217-(8
+855,&%1( 581
+2/' 21
+855,8&$1( 5(' ,5
75(032/,12
%281&(
5866<6.,$

,19,18,%/( 63,5,7
&+$50 63,5,7
I (1-2/(86(
1,9,1(5 ,5(
0$5. 2) (67((0
:$7(5 )2817$,1

(1*/,6+ 635,1*

(-:-2)6 X J OFX MR +VIEX &VMXEWERQERH JSEPW SJ VEGMRXIJBIOIFSTVYRRI'
43;)6 (-%132( K F] IEWXIVGXNEIRBEERERH 7)] ERH TPEGIH XMQIW
WXEVXW XS HEXI
398&%'/ (-:% J F] %TTIP %YODEBXVI ERH (/I ERH TPEGIH XMQIW
=SVO 7XYXXIVM VW +VERH 4VM\ ERH XL MR 7XYXXIVM ,NSVXIFS 4VSHYC
(MKEQM 3YXFEGO J F] %TTIP %Y 1EMXVI 1S MR XVEMRMRK MR (IRQEVO

JEXIV *SYRXEMR YRVEGIGB53LR 2B B/X IRGXSXJIWAEBEPT

3RQIHLJKJOEX ERH MR -VIPERH ERH S5EXEV ERH TPEGIH / XMQIW
5EXEV +SPH 8VSTL] ERH MW ,MKLRIWW BLMRQM®IHN78V STL]
/-2+ 3* 7'380%2(JO0OEX ERH ERH TPEGIH

UG GDP
(1*/,6+ 635,1*XJOTIVSQ XS MR )RKPERH ERH -XEP] ERH *MRERH4V MR

4VIQMS &EKYXXRH MR 4VIQMS*(BVERPIPSYH MR 4VM\ 'DPISMR )EVP 3J*UIJXSR 7
ERH ;IWXFYV] Y&* EBN PG XJUWAGB®PT

635,1* 2$. XJOEX ERH MR *VERGI ERH MRGP MWNM\R'DI&TBEEW BV 7
ERH &VIIHIVW 'YT *MPPJU EBWN B®VXJMRGH
&DVWOHUMKDOE X ERH MR *VERGI ERH RH MERH/ FVEHRH 8YNVW X1 0
H %RKIVW

7TRS[TEPQ YRVEGIH O0G6VEBKREIPQISBUFE ZP NIJMFS JO XUBWASQO XS ERH
MRGP 4VIQMS 6MFSX +V

)5$*5%17 +,//XJOIVSQ XS ERH MR GEBNOF &I X7J OORFGSPT

)5$*5$17 0,5PQ SBUFE PMEFS IPSTF JO XI®WMRF*YERGI| ERH MRGP +V
HI 7TEMRX "RBYHVERH 4VM\ HI *UERXWMW\P2SEMPERWH 4VM\ 1IEYVMGI 'EMPPEY
MR 4VM¥US]WMVI

$/3,1( 526( XJOMR *VERGI| ERH MRGP 4VM\ EIER 6BIQERIXVMRE MR
+VERH 4VM\ HI 7E'NURXEBANSPB XJOOFST

)5$&$66$17 XJOERH MRGP 4VM\ #U, IEBMZAWARI: ¥ PGEMRR +VERH 4VM
‘LERXMBPJERH VH MR +VERH 4VMU HI (IEYZMPPI

)$6&,1$7,1* 0,;XJOEX ERH ERH MRGP 4VMA HY OMSR H %RKIVW
)$5)$/$ XJOEX ERH MRGP 4VMY HIWH SR VAPRI WA S THKXY B (5

7+( 5%$,1%2: XJOERH MRGP >IXPERHIR OERGEWUMVI 3EOW

JUDORKWD SE UPQ SBUFE ZP GJMMZ XJ®WRPYER®H ERH VH MR 4V
&SYWWBEG HEQ4®J -0% (& XJOEX MRGP (ERMWL 3EOW

+;)2)-6% XJOOEXEBN PG XJMRGH
$//12: XJOMR %YWXVEPME MRGP*W YEIRRNWP G R G B 6 ®T



$POTJHOFE CZ 4UBMM .PSHFOTUKFSOF

1SPQFSUZ PG ,MFFSVQ ,POTVMU 8SFUNBO 4UBC|BREEDERS’
"/%&--0 CBZ DPMU 48& .BZ

)4''0 &'5'46
%#2' %4155

2#4- #22'#.
I11*##,+/ +4°

~+0)/#/$1

6*'14'6+%#..;

&# . #H-*#0+
10 (#+4 56#)
&4'55 61 +/24'55 [(4

9+0)'& .18"
# S HT6+(7. [+0&

*
~
S

UVv FCO
*XKYY :U /SVXKYY [TXGIKJ!I JGS UL LUGRWUQLOFGIMOTM GMK! X[TTKXY!
*8+995;: M H_ 5[ZXZAO0ORBZ OT 9]KJKT GTJ 9+1 GTJ VRGIKJ Z0
OUIQK_QR[HHKTY '[QZOUTYR VTOTM
</::58/'" L H_ -GRK ,UXUO Ok GTJ VRGIKJ ZN OT *KXH_ :XOGR ¢
JUTYURGZOUT LXUS UTR_ YZGXZY ZU JGZK
/ISVKXOG L H_ 'VVKR '[ 3GOZXK _U OT ZXGOTOTM OT 9]KJIKT
Y (+';:/,;2 3/4* XJO@Z GTJ OT -KXSGT_ GTJ GEBMRREIKIXIDOFKY!
#NMJICRIO OG 3 OT -KXSGT_ GTJ VRGIKJ ZOSKY OTIR XJ OT - 6 3K
.GSH[XMI 'EBN PG B XJOOFS
8'0'6;8 XJOGZ GTJ GTJ GTJ VRGIKJ ZOSKY! GRYU VRGIKJ ZOSKY
'3(/@/59XJ00EBZ OT -KXSGT_ GTJ GTJ VRGIKJ ZOSKY
' ,/4+ 853'4)+XJO0OBZE OT ,XGTIK GTJ GTJ VRGIKJ ZOSKY
'4:'45 XJOOBZ OT -KXSGT_ GTJ GTJ VRGIKJ ZOSKY
'26/4/'XJO00EBZ OT -KXSGT_ GTJ I GRYU VRGIKJ U\KX N[XJRKY Gz

TF FCO

#N N WXTI® O le&Z OT -KXSGT_ GTJ VRGIKJ ZOSKY OTIR XJ OT -XUYYKX 9
EBN PG XJOQOFST

#.+#06*75U UPQ SBUFE PMEFS NJMFS JO (FSNBOZ JO 5PQ SBUFE PMEF
XJODT -KXSGT_ GTJ OTIR -XUYYK +[XK@GKBKRRMKX 3KQRKT :XUV
i<+> XUVNT .GSH[XMKX BKORK JKX 2GTIJKYNG[VZYZGDZ ZMMKRIUKL JKY
<SURQY]GMKT @KTZX[)ST 4UXIXKKOM(, BKERK + " KRYOUX .UZKR +XJIT 07 BK®BR U
Y)GXRU )02ZGJIDIMIO*GXRK_ 5KZZO0 TN KITYSKIK K T

#RQMCN[RXIO G Z GTJ OT ,XGTIK GTJ -KXSGT_ VRGIKJ XJ OT 6XKOY JK
EBN PG XJOOFST

'3'@/4- :/-+8XJO0OBZE GTJ VRGIKIUGRWSE ZU OT 9]KJIKT GTJ
'22 5, 1.+ 2/-.:9 XJOGBZ GTJ OT ,XGTIK GTJ -KXSGT_ GTJ VRGIKJ ZOSKY
'"TGHGYOY XGT Z]OIK GEBNOPG-KdO6GFSIT

# 4#8+0) $'#76:XJOCXUS ZU OT -KXSGT_ GTJ ;9 ' GTJ PTIR 0[YZ
,OXYZ 2GJT 9 (KG[MG_ )P 6XKOY JK *KM[YYG -URJINGTIBRIIZfDNTKXKEOXK
O[TMNKOTXOIN -GHKRIYDG WK OU 2 )TOGTKY AU OT *QBTGTY (XKKIKXY )[V
,ORR_ 3GXR :[XL

#FLCXNKOOMSKX N[XJRKY GZ GTXJOOMRSEXJILKTIKY GZ VRGIKJ TJ OT )
O[\KTORK .JXJRXTJ XJ OT )NKRZKTNGS QTMKTORK .[XJRK

# ACEKPI $XQWOEZE OT -KXSGT_ XJ OT - JIJKXZ 9_HXKINZ +XOTTKX[TMYX



5'..5 9+6*176 8 # 6
$POTJHOFE CZ :PSL 4UVUUFSJ 1SPQFSUZ PG &N\BREEDER ’
.3 7"-&/5*/0 CBZ DPMU %&/ .BSDI

)4''0 &'5'46

%#2' %4155
2#4- #22'#.
111*##,+/ +4°
-+0)/#/$1
6%+ #
6*'14'6+%#..;

56#48$1417)*
#22'. #7 |#+64"
416+0#
-1 . #.437" &'0
*#..+0)
5;..#%."

37#46'4 016"

Uv FCO

*PT 1FQNVZJ UQFHJI YNRJIJX KWTR YT'CRWHPH ISRIFFEPGEST B\GIRBM

PF FCO

8>11&'1XJOOF8 NS ,JWRFS” FSI FSI E@NHR&J O QA RSH Q

1.& 2#. XJOKWTR YT NS ,JWRFS” 3TW\F" FSI )JSRFWP FSI . 340 N

5TPFQQ G3TWXP 8Y 1JLJW FSI ""&, &ZPYNTSXWJISSJS )TWYRZSNI S 8EWXR,
,ZNSJFX S5TQFW.2NQW (M® +JWINSFSI 1IJNXYJS 2JRTWNFQ FSI 5TPFQQ G

3BTQCFSSZ %FGBBY NS 3TW\FA FSI 340 FSI UQFHJI  YNRJX NSHQ W
8.11>1.33>XJOFY FSI NS +WFSHJ FSI FSI UQFHJI  YNRJX
5&9- (-&3,*7 XJORY FSI NS 8\JIJS FSI 8*0 47
(433%(9*) XJOARWTR YT NS +WFSHJ FSI ,JWRFS" FSI
,&1.308& XJOFY FSI NS +WFSHJ FSI FSEBNQFBJB XYGRFS
,&11.:8 XJORWTR YT NS +WFSHJ FSI FSI UQFHJI YNRJX
1.33,87.8& XJORWTR YT NS +WFSHJ FSI FSI UQFHJI  YNRJX
37#46'4 016' XJOFY FSI NS +WFSHJ FSI NSHT 5M8N]15M NJ FI J VOFY YRIQ N K
FSI UQFHJI EBNRIX XJNORQT
5%*3&1*3 XJORWTR YT NS 8UFNS FSI FSI UQFHJI YNRJX
(749(-*9 XJONS &ZXYWFQNF
'4:78* XJORY FSI FSI UQFHJI YNRJX FQXT UQFHJI T[JW MZWIQJX F
)¥2. ;4.=XJOOF8 NS +WFSHJ FSI FSEBNQFPBJI XJDBHYT
45%7+*99.8KJOOFS FSI| UQFHJI TSHIPAKRORKFS NS .YFQ” FSI UQFHJ

S5WIJRNT (FRUTGJQQT

5.391*XJOONS &ZXEWRMPNF XJOSHKT

43* 897>0* XJONS &ZXYWFQNF FSI FSI UQFHJI YNRJIX
+479:3* 2&89*7 XJONS -TSL OTSL FSI FSI UQFHJI YNRJX

VJ FCO

3+4/#<+U OE UPQ SBUFE ZP GIJIMMZIBNQ@YB® QFPIGIMMZ JO 'SBIINK JOFSI

NS +WFSHJ FSI ++ NSHQ )TW NS IJ5(FIB|T ZVBMIFZBI NS 5WN] IJ QF 8FQFR
)T FSI 5WN] 2TWSWI NS 5WN] 8FNSERNQPE~ XJOGHRT
37+61 XJORSI NSHQ &GJWARMBY BK ,FZSY-BUJKZQ &ISY\TWYM (& YA

4K >TWP 8+TWYZSJ 8FRGQJYTS -SI NS "JYKWJI 8UIWNSY (ZU
(7&24.8> XJOHY NS +WFSHJ FSI| UEKBMH PIG X NRGKSJIT
4WUG FG )WXJANES &ZXYWFQNF WI NST(FWGNSJ (QzZG 8
IWT .KN[ $BNOHY FSI NS 3J\ ?2JFQFSI WI NS INVZTWQFSI ,TWJ ,ZNSJFX
6ZIJWNIF WFS ESBNJIPRY XJ NGHJT
(4""&1/ $'"'. XJORWTR YT NS .YFQ” FSI NSHQ S5WJIRNT 'TYYNHJ
(WNN 1H .DKFONS .YFQ" SI NS ,WFS.5WJRNT I .YFQNF



$POTJHOFE CZ 4UVUUFSJ OVUCBDL BREEDERS’
#BZ DPMU %&/ "QSJIM

&#0<+)
9#4 (4106
%174#) 70&'4 (+f' 56#44; &4'#/1'4
[ 5'"-+0) 6*' )1.&
%*#4/+0)
6#-" %*#4)' #E&;
2+816#.
5+;170+
5+%*+. . #
-1 2# . #% $#; &'
/106,'7
H%3T#.+0# $'#76;
%11.#/10
,RV 7THSHJL )H" \UYHJLK" KHT VM MVHSZXVKR OMSIPUN HNL" Y\UULYZ"
"QFSPMB I (WWLS (\ 40”IMNXVT [V HUK +22 PUJS -\[\YL :[HYZ 7
7YP_ 2HYS 2 7LKLYZLUZ 4PUKLS | HUK 9HJPUN (YLUH *OHTWPVU WSH
HUK -H”aPH : YK PU +HUZR )YLLKLYZ *\W HUK :RHUKPUH]PZR .YHUK 7
>L[[LYTHYRZ 4PUULZS WUPUN -H”aPH : J)YLLKLYZ ;YVWO'™ :WYPU[ HU|
)YLLKLYZ ;YVWO® *SHZZPJ HUK :JLWI[YL :[HRLZ [~PJL " 69 "IYVVKTHYL
)11& (14670N |17 (WWLS (\ 4HRPYOWHAUK +22 PUJS :[VIJROVSTZ :[VYH

+HUPZO 1VJRL® *S\[MW. AHILLS ;\YM :RHUKPUH]PZR .YHUK 7YP_ [~PJL
J)YLLKLYZ ;YVWO' *SHZZPJ )YLLKLYZ ;YVWO" 4PSL 1VJRL'RS\IILUZ .YHU
PU :[VIJROVSTZ :JVYH4HYPZ :]JLHHZ 4PUUKSHWZR )YLLKLYZ *\W HUK :RHUKPL
7YP_ YK PU +HUZR +LYIl" HUK )YLLKLYZ 7YPalL *SHZZBJI HWO [O PU 4HYP

.VSKLU +PHTVUK N 1 9LK *HJ[\Z WSHJLK H[ PU :ALKLU OPZ VUS®' Z[HY

PF FCO
(JX\HSPUH )LH\[" YHU VUJEB\P G XKUOOFET
458&*/8": XJOHUK +22 PUJS +HUZR )YLLKLYZ *\W +HUZR

3L

:RHUKPUH]PZR .YHUK 7YP_ WSHJLK UK PU +HUZR :[ 3LNLY +LYI *VUZVSH
*SHZZPJ HUK -"LUZS IL[ [*PJL HUK YK PU :RHUKPUH]JPZR .YHUK 7YP_" 69

#36/&--0 XJOMYVT [V HUK +22 PUJS +HUZR 6HRZ HUK =PU[LYME

WSHJLK YK PU :JLUZR[ 2YP[LYP\T HUK [O PU 5VYZR 6HRZ" IYVVKTHYL
#FBVUZ "XBBEBGHILSSHS | +HUPZO 6HRZ ;YPHS HUK WSHJLK [PTLZ H[
;5 YPHS :[HRLZ [O PU :JLW[YL :[HRLZ" 69 " KPLK HJ
(BSDPOXJOMYVT [V HUK +22 PUJS -'LUZS IL[ HUK +LYI® ;YPHS
PU +HUZR )YLLKLYZ *\W HUK [O PU +HUZR +LYI " 69

PU.

‘[HRL

(JCTPO®IJOOHA$ PU +LUTHYR HUK +22 WSHJLK [PTLZ PUJS UK PU 1°K

(*8<(305+( XJOM[ PU -YHUJL HUK HUK WSHJLK [PTLZ

:76; 65 XJOA[ HUK HUK +22 HUK WSHJLK [PTLZ PUJS [O PU +HU:

TF FCO

*663(465 XJOH] PU < : ( HUK HUK WSHJLK [PRUZG1GHUSEZRZ[LY [

EBN PG XJPOFST

<5:,5()3, XJORU < : ( HUK HUK WSHJLK [PTLZ

:3,<;/05. XJORU < : ( HUK HUK WSHJLK [PTLZ

Y9(=, XJOM[ HUK PU <: ( HUK HUK WSHJLK [PTLZ

VJ FCO

%QPHKTOOHRS PU < : ( WSHJILK ["PJL PUJSEBWNKPRU 1WFRROESHZZ

#767/0 ).+66'4 XJORHUK PUJS 3HZ JHSTHKK/PU .VSKLU /HY]LZ3H
7YL]JV'HU[LT/ HUK 3H\YHUJL (YTV\EBN PG XJOOFST

*1..:%1/$' XJOPU < : ( HUK PUJS +LS 4HY )VLLKUK P U\TW [V LYV
YYLLKLYZ *YW /

Y HI



%QPUKIPGF D[ 5VCHHCP .KFDGEM 8GVGTKP T #$ BREEDERS’
$C[ EQNV 59° #RTKN

USHE=ME
:$5 )5217
&285%$*( 81'(5),5 67$55< '5($0(5
ses 6((.,1*% 7+( *2/"
&+$50,1*
7$.( &+$5%( /$'<

(186,9( 488/,7<
(186,9( &,7<

67%5 2) 3%5,6
(186,9( (/1(1 ,5(

"(6(57 35,18&(
(/1(1 6 *,5/

1$'< (/1(1

VW GDP

(186,9( (//(1 YKPIWWRP WR DQG DQG SODFHG WLPHV GDP RI
UXQQHYKPPGT

$9% *2 -2( J E\ 'UDJRQ 3XORMBRP WR LQ *UHDW %ULWDLQ DQG %DKL
SODFHG WLPHV

OLVV 6XQVKLQH | E\ 7THUULWRULHV SODFHG WZLFH DW LQ 'HQPDUN |
(OOH (VW %HOOH | E\ :HQWZRUWK \R LQ WUDLQLQJ LQ '"HQPDUN
(//(1 6 *,5/ YKPLW DQG DQG SOBEBGQHWLYPKPWP G TU
(/186,9( (//(1 VHH DERYH
&85/< *,5/ YKPDW DQG DQG SODFHG WLPHV
[$'< (//(1 YKPLW DQG SODFFGO @QHPHYKR@EBTU
0,66 % ($%(¥KPLW DQG LQFO $JD .KDQ BAV XSG\D BHOGH QG LLRY) BAK RH QL[ €
FCO QH YKRRGODU
0,66 %($75,;YKPDW DQG LQFO OR\JWDUHJGWIQG3KRHQL[GDP RI
-DOO\YKPUQ )UDQFH DQG UG LQ BWL[$ GED &BMMRPIYG UG LQ
6RODUL*RI 6DQG &LW\ 21 “RUNDBJID YKPILQ 7XUNH\ DQG QG LQ@ $QDIDU
(/1(16 I$' YKPDQG DQG SODFHG WLPHV
(/1(16 $&$'(0< YKPDQG DQG SODFHG WLPHV
129(//(1 /$' YKPDQG DQG SODFHG WLPHV
,19,1&,%/( /$'YKPDQG DQG SODFHG WLPHV

(/1/(1 6 *,5/ VHH DERYH
,19,18&,%/( %2%%KPLUQ *UHHFH DQG SODFHG  WLPHV
'$1( 6 /$'<YKPPOGW DQG SODFAID QW.FKERGDU

%/$&. &22/ &$7YKPWLQ *HUPDQ\ DQG DQG SODFHG WLPHV
/IDG\ $R\ UDQ RQ WKH IODW GDP RYKBBQG&&$7+$&PQG SODFHG WLPHV
'58," YKPDW DQG DQG SODFHG RQFH

(//(1 6 35,1&(68KPPBW DQG SODFFHI0 QWLRKFPGTU
-(55< (//(LYKPPBW

+DVDLG /DG\ SODFHGCONQPHY DRPPGT

3,/*5,0 35,1&(66YKPDW DQG DQG SODFHG WLPHV

WK GDP
+,/1%52: YKPDW DQG SODFGI®G OWZLFHKPREBEDU
,1',$1 5,'*( YKPWQFO .LQJ V 8WDQXNKE 21 <RYW ©QG -HUVHN 6D OHDGLQJ VLU



$POTIJHOFE CZ &WB $ 4 1FUUFSTTPO ‘@
$IFTOVU DPMU %&/ 'FCSVBSZ

6$'/(5 6 : (/6
*$/,/(2
85%$1 6($
L17(112 *(5
$1(+, 11
,035(66,211$17(
288&83%1',67(

'$16,/,
), 176+,5(
'$18&( 5287,1(
(17$1%/( 526( 86
3,927%/
(17$1%/(
(17:,1(

VW GDP

&OUBOHMF 3PTKJOOFS NS 8\JIJS FSI 8*0 FSI UQFHJI YNRJX NSHQ
1JLIJW FSI YM NS 3TWXP )JWG/A" GKPWR JTISIF'S GXYFWEGRBM

QG GDP

(17$1*/($IBNQJPO ZP GJMMZ JO 4DB®ERINGBIPIB IMEFS NBSF JO 4DBOEJOBWJB
\NSX KWTR YT NS 3TW\FA FSI 8\J1JS FSI 340 NSHIQ 5TRWWY 8]

2NQJ (ZU YNRJX 2TWYJS TL 9TW[FQI O/QFIBSIKINXRBSEIGIT TRIWX /;FXJ

YNRJIX (TTQRTWJ 2FYHMRAPUWSIRG -T[JIL WI/-TUYBRJIX 3TWXP LZNSJFX

3TWXP 4FPX UQFHJI YNRJX NSHQ SI NS 2ERSNFISKIBFXI2NSSSFQIX 8YZI 8

/ FSI (TTQRTWJ 2FYHMRFSIIWSE NS 2FWNY 8[JFEXP2NSIFIAFUIJIX 8YZIK&W TR

XYFEBX PG XJOIGHKT

'$/$51%$ XJORWTR YT NS : 8 & FSI NSHQ *SLQNXM (MFSSJQ 8 W1 |
<HV ,W ™MJORY FSI NS : 8 & FSI WI NS -TZXYUS 1FINJX (QFXXN
7*85*(9 2> (&3)47 XJONS : 8 & FSI FSI UQFHIJI YNRIJX GWTTIRFWIJ
1*39*3 748* XJOKWTR YT NS : 8 & FSI FSI UQFHJI YNRJX

74'.3 8 +&39&8IOO0OF8 NS : 8 & FSI FSI UQFHJI Y\NHJ GWTTIRFWJ

UG GDP
*39<.3* XJOAY FSI UQFHJIEBNNRGX XJRNORET
(17$1*/( XJJ FGT[J

1&(*<470 XJOFY FSI FSI UQFHJI Y\NHJ KW NRP GSRQINGHFRIW Y X

0,66 :25. 2) $57XJORFY FSI NSHQ 2FWBIQFHIUB S| NS +NWYM TK (Q~1J
IFR TA$3,66(5,(XJORSI NSHQ *YJWSFQ 8
5RPDQWLF 6HWIDFYJVFSI FSI SI NS 2AXNEBWFP &J®D OFS

*=97.(&9* XJORY FSI NS 3TW\FA FSI EEGBRHBG XYINDRCEMSIT
48((1 2) /29( XJOFY NS +WFSHJ FSI NSHQ S5®INYNETEWMSJFNINGE (FQTSS
FSI 5WN] 8JW[FSSJ
'$5. /,%(57<XJORFY FSI NSHQ ,WTXXJW EEN PIQB XJOOFS

WK GDP

63/,&( XJOKWTR YT NSHQ /&GSWISEXNGIWSFSY BTZX/ 8FSI WI NS ONSL ,JTWLJ
*U EBN PG XJNOHQT

62$5+U $IBNQJPO ZP GIMMZ JO &QRHMBOHQJIAT\YMIW B 5WNSHJIXX 2FWLFW.
*U SI NS 6Z2JJS 2RWN"KBKWTR TSQMEBXYF®& XX ONGHSIJT

.RQFKHXJOTUQFHJII SI NSfUzQ~ 8

Y((7 62 )$67XIJONSHQ &Q S8MNSIFLABH SUMMNESWIXNIISESIZUQFHJII WI NS 0JNT
BUWNSL *(ZU



$POTJHOFE CZ :PSL 4UVUUFSJ 1SPQFSUZ PG :PSBREEDERS’
#BZ GIMMZ %&/ "QSJIM

&#0<+)
9#4 (4106
%174#) 70&'4 (+f' 56#44; &4'#/'4
[ 5'"-+0) 6*' )1.&
%*#4/+0
) 6#-" %*#4)' . #E&;
Y#. o+
,70+2'4 64"

#.:#0&'4 )1.8&470
'6'40+6; 64" &'0

HOH&'|; #O9H#A&
‘&) 1( '6'40+6;

#.. 4+)%6
&5&3/*5: 53&& ! XJOIT IVL ,33 QVKT ,IV[S 3ZQ\MZQ]JU XTIKML VL QV !
/IQVMI[ IVL 8ZWL]KM ;\ISM[ ZL QV /WNN[ .]\]ZQ\a ;\ISM[ IVL \P QV ,I1V|

JITWX[ )IS\QWV[T J NZWU WVTa [\IZ\[ \W LI\M# 7: # LIU WN NWIT WN ZIK(
JUUIVVINQ N Ja ?MV\_WZ\P  aW QV \ZIQVQVO QV ;_MLMV
PF FCO

&% (& 0' &5&3/*5:XJONZWU \W VL 673 QVKT ,IV[S /ITWX[ )IS\QWV]
5M[\MZ[SIX NWZ ZQOM IVL *ZMMLMZ[ 8ZQbM ;XZQV\ VL QV *ZMMLMZ]
;SIVLQVIAQ[S 5M[\MZ[SIX NWZEBN @BIRMDFEGAWG Z]VVMZ["

&5&3/*5: 53&EMM IJWAM

)BCMB XJOT\ VL QVKT ,MZJa <ZQIT ;\ISM[ IVL .33 VL QV )
>QV\MZNIAWZQ\WMZVM[ ZM[XZ UQM \P QV ,IV[S ,MZJa ,IV[S 7IS[ IVL 5W_N
\P QV ;"MV[S\ /IQVMI[ IVL *ZMMLMZ[ 8ZQbM ;XZQV\# 7: # JZWWLUIZM

/-5;<76- XJOOFRS IVL :=3 VL QV )IS\QWV[T J IVL :3 ,MZJa\M[\ \P QV
ZM[XZ UQM IVL \P QV ;"MV[S\ 3ZQ\MZQ]JU IVL *ZMMLMZ[ 8ZQbM +TI[[QK# 7:

4) A 1;)*-4KJOORS IVL | .33 ZL QV ,MV 2aL[SM >QV\MZNI*WZQ\
6->-:->-: XJOORS IVL XTIKML \_QKM NZWU WVTa [\IZ\[
TF FCO

".- 3%¥()5  XJOT\ VL VL ! .33 QVKT 5W_MZQVIT J ,IVQ[P /¢
7XLZ \VQVO[T J ,IV[S 3ZQ\MZQJU ,IV[S )AT[T J IVEBNJRIGTIXRIQTRSB[T'<ZQIT #

S"%: $-&.&/5%/& XJOMVL .33 QVKT 2al[S ,MZJa IVL >QV\MZNI*"WZQ\\MZV
5W_MZQVIT J ,IVQ[P /TQVMI[  ,IV[S 3ZQ\MZQJU IVL ;SIVLQVIAQ[S 7XLZ \
YIS\QWVI[T J IVL .1_bQI ;\ISM[ \P QV ,IEBN *Z®™ M XM O RJ X#
4*3 )&/3: XJOMVL ! ,33 QVKT ,IV[S ,MZJa VL QV ,IV[S ITQVMI[
<ZWXPa +TI[[QK *ZMMLMZ[ 8ZQbM +TI[[QK IVL ,IV[S *ZMMLMZ[ +]X# 7: !
)"3#063 -*()5 XJOM IVL IVL .33 QVKT ,IV[S 3ZQ\MZQJU IVL ,IV[S
XTIKML VL QV ;SIVLQVIAQ[S 7XLZ \VQVO[T J ZL QV ,IV[S ,MZJa IVL ,IV[S
+]X IVL BW_MZQVIT J ,IVQ[P /IEEMIRG 7XJGOFST

#&"6'035 58&-7& XQOTIVL QV ,MVUIZS ;_MLMV IVL 6WZ_la IVL ,3
3ZQ\MZQJU )HUIKQ\VIT XVQVO 2WKSMaST]JIMV][ /IIQVMI[ IVL *ZMMLMZ][
/IQVMI[ IVL ,IV[S *ZMMLMZ[ +]X#H"7'6/6# KOWM N IVL QVKT 5I_R ;

AMITIVLT XVQVO >QV\MZNI*WZQ\MZVI[ 8ZQ[ IVL 41ZKP ZM[XZ UQM VL C
J\N1zQla ; # 7!
4*-7&3508/ XJOM 1vL !! ,33 QVKT ,IV[S 3ZQ\MZQ]JU IVL >QV\MZNI*"WZQ'
# LIU WON.*3"-5: -"8 XPO,IV[S 3ZQ\MIZFBJWPXOXJOTVL 1,33 ZL QV
>QV\MZNI"WZQ\WMZVM[ ZM[XZ UQM IVL VR NWFBIT2MOQWMZ[#VL: IVL

,33 VL QV >QV\MZNI*"WZQ\\MZVM[ ZM[XZ%WOGBMP-7*%"# RIOWLIU WNIVL

673 QVKT ;AMVI[S\ ,MZJa# 7: !

#"-5*$ &9%)"/(&XJOORS IVL ! ,33 QVKT *ZMMLMZ[ <ZWXPa 2]"MVQTM
IVL 8ZWL]KM ;\ISM[ NZWU WVTa [\JZOH¥ FP #&LOWM WNVL QVKT ,MzZJa <
MISM[ XTIKML VL QV ,IV[S ,MZJa IVL 2WKSMaST]JIMV] /IQVMI[ IVL ZL
JMMJIPO %SRERIOTVL VL QV 6WZ[S 7IS[ ;~MV[S\ 7IS[ IVL 3WXXIZU Z7
(AMV[S\ I1QVMI[
2741- .4-=XJOORS IVL ! JEBN PG XJGQO/KST"
"/"$03  XJOM IVL IVL .33 QVKT ,IV[S ,MZJa ;SIVLQVIAQ[S 7XLZ

[ITWX[ )IS\QWV[T J IVL 5W_MZQVIT J ,IVQ[P /IQVMI[ # 7:



NOTATER




NOTATER




NOTATER




Merete Leth Keller fra Dansk Hesteforsikring er pa
auktionen og kan kontaktes pa tif.: 40 62 19 10

Hos Dansk Hesteforsikring gar vi ekstra

langt for at imgdekomme dine gnsker.

Kontakt os pélf. 63 57 11 22eller dansk
dansk-hesteforsikring.dk hesteforsikring
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